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NT$ Million

Year FY 2021 FY 2020

Total Operating Revenues 2,095 2,656

Total Operating Expenses 1,302 1,910

Net Income Before Tax 793 746

7YVÄ[Z�WLY�,TWSV`LL�)LMVYL�;H_ 3.38 3.23

Loans Outstanding (Average) 141,628 138,703

Guarantees Undertaken 28,069 26,501

Insured Amount of Export Credit Insurance 175,051 160,475

December 31,2021 December 31, 2020
Total Assets 151,254 150,750

;V[HS�,X\P[` 34,940 34,789

*HWP[HS�(KLX\HJ`�9H[PV�% 29.58 29.55

��;OL�ÄUHS�HJJV\U[Z�VM�-@������HYL�Z\IQLJ[�[V�H\KP[�

���,_PTIHUR»Z�ÄZJHS�`LHY�Y\UZ�MYVT�1HU\HY`���[V�+LJLTILY����

4VNNBSZ�PG0QFSBUJOH�1FSGPSNBODF*
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II. Business Report

1. Mission
The Export-Import Bank of the Republic of China 
(Eximbank) is a special ized financial institution 
established in accordance with The Export-Import 
Bank of the Republic of China Act. Eximbank’s vision is 
¸[V�Z[YLUN[OLU�[YHKL�ÄUHUJL�HUK�HZZPZ[� MVYLPNU�[YHKL¹��
In line with the government policies on economic, 
[YHKL�HUK�ÄUHUJL��[OL�WYPTHY`�VIQLJ[P]LZ�VM�,_PTIHUR�
are to provide financial and export credit insurance 
services, help local firms expand foreign trade in 
VYKLY�[V�LUOHUJL�LTWSV`TLU[�HUK�THPU[HPU�KVTLZ[PJ�
economic growth. Eximbank provides var ious 
financing and guarantee facilities to help local firms 
expand exports of capital goods, undertake overseas 
JVUZ[Y\J[PVU�WYVQLJ[Z�� PTWVY[� WYLJPZPVU�THJOPULY`�
and essential industrial raw materials, and introduce 
MVYLPNU�[LJOUVSVN`�PU[V�;HP^HU��L[J���HPTPUN�[V�LUOHUJL�
the export competitiveness and promote industrial 
upgrading. It also provides several export credit and 
overseas investment insurance services to protect local 
enterprises against commercial or political risks while 
protect local in export trade or commercial investment.

0U������� [OL�^VYSK� PZ�Z[PSS�HMMLJ[LK�I`� [OL�*6=0+�� �
WHUKLTPJ��HUK�LJVUVTPJ� YLJV]LY`� PZ�Z[PSS�KPMMPJ\S[� [V�
WYLKPJ[��(Z� [OL�VUS`�Z[H[L�V^ULK�ZWLJPHSPaLK�IHUR� PU�

Taiwan, Eximbank continues to cooperate with the 

NV]LYUTLU[�WVSPJ`� [V� PTWSLTLU[� [OL�\WNYHKLK�¸.V[�

@V\Y�)HJR¹�WYVNYHT�[V�Z\WWVY[�;HP^HULZL�LU[LYWYPZLZ�

that have encountered operational difficulties due to 

the impact of the pandemic.

Eximbank’s capital increase plan of NT$20 billion 

Z[HY[LK� PU������OHZ�ILLU�JVTWSL[LK�I`� [OL�LUK�VM�

2021, and Eximbank’s capital has reached NT$32 

billion. With the completion of the said plan, it will 

LMMLJ[P]LS`� YLK\JL� ,_PTIHUR�Z� JHWP[HS� JVZ[� HUK�

L_WHUK� ,_PTIHUR�Z� M PUHUJPHS� HZZPZ[HUJL� [V� P [Z�

customers.

Meanwhile, as sustainable development is the core 

value that Taiwan attaches great importance to,  

Eximbank also extends ESG concepts to its suppliers 

HUK�J\Z[VTLYZ�� 0[�UV[�VUS`�WSH`Z�HU� PTWVY[HU[� YVSL� PU�

assisting manufacturers to expand external markets, 

but also creates a sound and sustainable development 

LJVZ`Z[LT� [V�N\PKL�LU[LYWYPZLZ� [V�WH`�H[[LU[PVU� [V�

[OL�LU]PYVUTLU[��ZVJPL[`�HUK�JVYWVYH[L�NV]LYUHUJL�

issues, and promotes a virtuous circle of investment 

and industrial pursuit of sustainable development.

#VTJOFTT�3FQPSU**



6

www.eximbank.com.tw
Strengthen Trade Finance and Assist External Trade

 EXIMBANK Annual Report 2021

2. Key Operations Strategies 
and Achievements

Eximbank’s average loans outstanding in 2021 totaled 
NT$141,628 million, an increase of 2.11% from 2020, 
and guarantees totaled NT$28,069 million, an increase 
of 5.92% from 2020. The insured amount of export 
JYLKP[�PUZ\YHUJL�I`�,_PTIHUR�^HZ�5;���������TPSSPVU��
H�`LHY�VU�`LHY�NYV^[O� YH[L�VM� ����� MYVT�������(�
Z\TTHY`�VM�RL`�VWLYH[PUN�Z[YH[LNPLZ�HUK�HJOPL]LTLU[Z�
for 2021 is as follows:

(1) Consolidating Government Resources 
to Implement New Southbound Poli-
cy through Various Financial Servic-
es to Assist Domestic Enterprises in 
Global Layout

Eximbank has cooperated with the government to 
WYVTV[L�[OL�5L^�:V\[OIV\UK�7VSPJ �̀�HUK�PUJVYWVYH[LK�
the government’s supportive policies, including the 
National Development Fund, the Small and Medium-
:PaLK�,U[LYWYPZL�+L]LSVWTLU[�-\UK�VM� [OL�4PUPZ[Y`�
of Economic Affairs, the trade promotion fund of the 
Bureau of Foreign Trade, to provide corporates high-
X\HSP[`�ÄUHUJPHS�HUK�OLKNPUN�ZLY]PJLZ��Z\JO�HZ�]HYPV\Z�
loans and guarantee business plans, to provide 
JVTWL[P[P]L�TLHZ\YLZ�VU� PUZ\YHUJL�WYLTP\TZ��I\`LY�
credit checking fees to enhance financial support, 
M\SS`�HZZPZ[�LU[LYWYPZLZ� PU�L_WHUKPUN�[OLPY�ZHSLZ� PU� [OL�
ASEAN countries, South Asia, New Zealand, and 
Australia markets. In 2021, for Eximbank’s services 
\UKLY�[OL�UL^�ZV\[OIV\UK�WVSPJ �̀�[OL�SVHUZ�HWWYV]LK�
amounted to NT$32.892 billion (including the relending 
MHJPSP[`�I\ZPULZZ��� [OL�HTV\U[�VM�N\HYHU[LL�HWWYV]LK�
amounted to NT$3.651 billion, and the amount of 
export credit insurance provided reached NT$30.868 
billion. The three services amounted to NT$67.411 

IPS S PVU�� 0U� HKKP[PVU�� PU� HJJVYKHUJL�^P[O� [OL� RL`�
WLYMVYTHUJL� PUKPJH[VYZ�ZL[�I`� [OL�,_LJ\[P]L�@\HU»Z�
5L^�:V\[OIV\UK�7VSPJ`�>VYR�7SHU�� [OL�HJOPL]LTLU[�
rate of the loan business was 103.38%, the guarantee 
business 100.47%, and 116.26% for export credit 
PUZ\YHUJL��;OLYLMVYL��,_PTIHUR�OHZ�HJ[P]LS`�HJOPL]LK�
[OL�WVSPJ`�[HYNL[Z�

(2) Actively Promoting Bailout Programs 
to Help Companies Cope with the 
Impact of the Pandemic

0U�VYKLY�[V�OLSW�JVTWHUPLZ�HMMLJ[LK�I`�[OL�WHUKLTPJ�
NL[�V]LY�[OL�KPMMPJ\S[PLZ��,_PTIHUR�WYVHJ[P]LS`�WYV]PKLK�
PUMVYTH[PVU�VU�IHPSV\[�WYVNYHTZ� SH\UJOLK�I`�]HYPV\Z�
TPUPZ[YPLZ�HUK�JVTTP[[LLZ�[V�HZZPZ[�[OLT�PU�HWWS`PUN�MVY�
applicable programs. In addition, in order to continue to 
assist Taiwanese enterprises in obtaining export orders 
and in meeting the capital needs for purchase of raw 
TH[LYPHSZ�HUK�THJOPULY`�HUK�LX\PWTLU[�HM[LY�YLJLP]PUN�
VYKLYZ��,_PTIHUR�HUK�[OL�4PUPZ[Y`�VM�,JVUVTPJ�(MMHPYZ�
QVPU[S`� SH\UJOLK�[OL�¸.V[�@V\Y�)HJR¹�WYVNYHT�PU�������
and continued to implement it in 2021, which provided 
enterprises with competitive loans and interest rate 
J\[Z�[V�YLSPL]L�[OLPY�WYLZZ\YL�MVY� SVHU�YLWH`TLU[��^OPSL�
providing competitive measures on credit checking fees 
and insurance premiums for export credit insurance. 
Eximbank also assisted exporters in controlling the risk of 
unrecoverable accounts receivable and collecting debts.

>P[O�,_PTIHUR»Z�HJ[P]L�LќVY[Z��HZ�VM�[OL�LUK�VM�������
[OL�SVHU�HTV\U[�HWWYV]LK�\UKLY�[OL�¸.V[�@V\Y�)HJR¹�
relief program to assist enterprises reached NT$70.639 
billion, and the number of export loan cases approved 
reached 549. The insured amount of export credit 
insurance reached NT$26.243 billion, and the number 
of insurance cases processed was 5,668. In the 
evaluation program of “Rewards for Domestic Banks 
[V�(JJLSLYH[L�[OL�7YVJLZZ�VM�)HPSV\[�3VHU�7YVNYHTZ¹�
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II. Business Report

VYNHUPaLK�I`� [OL�-PUHUJPHS�:\WLY]PZVY`�*VTTPZZPVU��
,_PTIHUR�^HZ�H^HYKLK�[OL�ÄYZ[�WYPaL�VM�¸)HPSV\[�*YLKP[�
Balance to Total Credit Balance Ratio in the Public 
:LJ[VY¹�PU�[OL�ÄYZ[�HUK�ZLJVUK�[LYT�I`�[OL�7YLTPLY�VM�
the Executive Yuan.

(3) In Response to the Impact of the 
US-China Trade Conflict, Launching 
Projects to Assist Overseas Taiwan-
ese Companies in Returning to Tai-
wan for Investment and Conducting 
Industrial Transformation

0U�YLZWVUZL�[V�[OL�PTWHJ[�VM�[OL�<:�*OPUH�[YHKL�JVUÅPJ[�
and to call on overseas Taiwanese businesspeople to 
return to Taiwan to invest in real production activities 
or investments, Eximbank launched the “Competitive 
3VHU��.\HYHU[LL��HUK�,_WVY[�*YLKP[� 0UZ\YHUJL�7YVQLJ[�
for Overseas Taiwanese Businesspeople to Return to 
;HP^HU¹�[V�WYV]PKL�]HYPV\Z�SVHU��N\HYHU[LL��HUK�L_WVY[�
credit insurance services for Taiwanese enterprises to 
help them reduce financing costs, expand domestic 
HUK� V]LYZLHZ�THYRL[Z�� HUK� IVVZ[� V\Y� JV\U[Y`»Z�
economic development.

;OPZ�WYVQLJ[�^HZ�HPTLK�H[�;HP^HULZL�JVTWHUPLZ�^OV�
had invested in subsidiaries overseas for at least two 
`LHYZ��>OLU� [OLPY�V]LYZLHZ�Z\IZPKPHYPLZ� YL[\YULK� [V�
Taiwan for investment or when the parent companies 
planned to expand investment in Taiwan, in order to 
ZH[PZM`�[OLPY�ULLKZ�MVY�M\UKZ�MVY�PU]LZ[TLU[�VY�W\YJOHZL�
VM�THJOPULY`� HUK� LX\PWTLU[�� ,_PTIHUR�WYV]PKLK�
relevant financial support and financial services 
required for subsequent operations. With regard to 
L_WVY[�JYLKP[�PUZ\YHUJL��PUZ\YHUJL�WYLTP\T��HUK�I\`LY�
credit checking fees are calculated at competitive term 
to reduce the burden on companies substantive and 
to assist them with the management and control of the 
risks arising from accounts receivable.

Pei-Jean Liu
Chair of the Board of Directors
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(4) Eximbank Follows the Government’s 
“Forward-Looking Infrastructure Pro-
gram” and Provides Domestic Compa-
nies with Financial Services to Assist 
Domestic Major Public Construction 
and Infrastructure Projects 

0U� SPUL�^P[O�¸-VY^HYK�3VVRPUN� 0UMYHZ[Y\J[\YL�7YVNYHT¹��
,_PTIHUR�OHZ�HJ[P]LS`�HZZPZ[LK�KVTLZ[PJ�LU[LYWYPZLZ�
PU]VS]LK�^P[O�W\ISPJ�JVUZ[Y\J[PVU�WYVQLJ[Z�^P[O�ÄUHUJPUN�
and guarantee services. In 2021, Eximbank undertook 
UL^�KVTLZ[PJ�THQVY�W\ISPJ� JVUZ[Y\J[PVU�WYVQLJ[Z��
PUJS\KPUN�49;� Z`Z[LT� ZPNUHS� LUNPULLYPUN��^H[LY�
LU]PYVUTLU[�JVUZ[Y\J[PVU�WYVQLJ[Z��\YIHU�HUK� Y\YHS�
JVUZ[Y\J[PVU�WYVQLJ[Z�� YHPS�LUNPULLYPUN�WYVQLJ[Z��HUK�
49;�JP]PS�LUNPULLYPUN�WYVQLJ[Z�� 0U�HKKP[PVU��,_PTIHUR�
HSZV�HJ[P]LS`�LSL]H[LK�[OL� SVHU�HUK�N\HYHU[LL�JYLKP[Z�
to construction clients with the aim of increasing the 
JHWHJP[`�VM�\UKLY[HRPUN�THQVY�KVTLZ[PJ�W\ISPJ�WYVQLJ[Z�
for those enterprises.

(5) In line with “Five-plus-Two Innova-
tive Key Industries Plan”, Carrying 
Out Various Financial Supports to 
Assist the Development of the Inno-
vative Key Industries

H�� (PTPUN�H[�I\PSKPUN�¸+PNP[HS�*V\U[Y �̀�0UUV]H[P]L�,JVU-
VT`¹�� [OL�,_LJ\[P]L�@\HU�OHZ�ILLU�HJ[P]LS`�WYV-
TV[PUN�[OL�¸-P]L�WS\Z�;̂ V�0UUV]H[P]L�2L`�0UK\Z[YPLZ�
7SHU¹��;OL�¸-P]L�WS\Z�;̂ V¹� 0UK\Z[YPLZ� PUJS\KL�[OL�
Ä]L�THQVY�PUUV]H[P]L�PUK\Z[YPLZ�VM�(ZPH�:PSPJVU�=HSSL �̀�
)PV[LJOUVSVN �̀�.YLLU�,ULYN �̀� 0U[LSSPNLU[�4HJOPULY`�
and National Defense, plus two industries of New 
(NYPJ\S[\YL�HUK�*PYJ\SHY�,JVUVT �̀

b. Eximbank has stepped up the “Five-plus-Two 
0UUV]H[P]L�RL`� 0UK\Z[YPLZ�7SHU¹�I`�WYV]PKPUN�LU-
[LYWYPZLZ�^P[O�YLX\PZP[L�ÄUHUJPUN�HUK�N\HYHU[LLZ�
to enhance their international competitiveness 

and help them expand overseas markets. Con-

ZLX\LU[S �̀�,_PTIHUR�OHZ�ILLU�JVTTP[[LK�[V�[OL�
“Encourage and Reward Program for Strengthen-

ing Domestic Banks’ Loan Promotion for the In-

UV]H[P]L�2L`�0UK\Z[YPLZ¹�WYVT\SNH[LK�I`�-PUHUJPHS�
:\WLY]PZVY`�*VTTPZZPVU��HUK�[OL�JYLKP[�IHSHUJL�
of industries was NT$90.429 billion as of Decem-

ber 31, 2021.

(6) Implementing Government Policy 
to Boost Export Project, Strengthen 
the Promotion of Export Financing, 
Relending Facility and Export Credit 
Insurance As Well As Other Related 
Attractive Measures to Help Exporters 
Dominate Business Opportunities

a. In order to help companies strengthen their export 

momentum, Eximbank and the Bureau of For-

LPNU�;YHKL��4PUPZ[Y`�VM�,JVUVTPJ�(ќHPYZ� �¸)\YLH\�
VM�-VYLPNU�;YHKL¹�� QVPU[S`� SH\UJOLK�]HYPV\Z�WVSP-
J`�IHZLK�L_WVY[�SVHU�ZLY]PJLZ��YLSLUKPUN�MHJPSP[PLZ��
and export credit insurance, and provided related 

measures in the hope of assisting Taiwanese 

exporters in opening up the international market 

^P[O�JVTWSL[L�ÄUHUJPHS�Z\WWVY[�

i. To assist enterprises further, Eximbank has 

applied for NT$6 bil l ion in funding from 

[OL�4PUPZ[Y`�VM�,JVUVTPJ�(MMHPYZ�\UKLY� [OL�
¸:[YLUN[OLUPUN�;YHKL�-PUHUJL�3VHU�7YVNYHT¹�[V�
support  various Eximbank export credit services.  

The implementation period of the Program is 

���`LHYZ� MYVT�1HU\HY`���������[V�+LJLTILY�
31, 2025. In 2021, 60 loans were approved, 59 

enterprises serviced and total amount of loan 

approved was NT$5.953 billion, the export value 

LZ[PTH[LK�[V�NYV^�I`�5;��������IPSSPVU�
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ii. Since 2009, Eximbank has cooperated with 
BOFT for the promotion of the “New Cheng 
/V� 7SHU�:HU� 7HV� 7YVQLJ[¹� HUK� HZZPZ[LK�
exportation and expanded overseas markets. 
;OLYLHM[LY�� )6-;� OHZ� ILLU� JVU[PU\V\ZS`�
Z\WWVY[PUN�,_PTIHUR�I`�WYV]PKPUN�5;���IPSSPVU�
PU� M\UKPUN� MVY� ¸7YVTV[PVU�VM�,_WVY[H[PVU�I`�
9LSLUKPUN�-HJPSP[`¹�[V�L_WHUK�JVVWLYH[PVU�^P[O�
global relending banks on attractive terms 
and encourage foreign importers to purchase 
Taiwanese commodities.

iii. In 2021, Eximbank continued to implement 
the “Strengthened Export Credit Insurance 
7YLWHYH[PVU�7YVNYHT¹�SH\UJOLK�I`�[OL�)\YLH\�
of Foreign Trade. The Trade Promotion 
Fund approved to provide manufacturers 
with competitive measures on export credit 
insurance premium and credit checking fees, 
[V�LMMLJ[P]LS`�HZZPZ[�I\ZPULZZLZ�^P[O�L_WVY[�
and expansion of foreign trade. In 2021, the 
total insured amount under this program 
was NT$68.928 billion, an increase of 3.64% 
JVTWHYLK�^P[O������� 0[� UV[�VUS`�HSSL]PH[LK�
the burden on exporters but also transferred 
the risk of accounts receivable arising from 
international trade to Eximbank so as to help 
businesses to expand their trade.

I�� 0U�VYKLY�[V�LќLJ[P]LS`�HZZPZ[�THU\MHJ[\YLYZ�[V�L_-
pand into emerging markets, Eximbank contin-
\LK� [V�HJ[P]LS`� PTWSLTLU[� [OL�,_LJ\[P]L�@\HU»Z�
“Promotion of Exporting Insurance Programs 
[V�.SVIHS�,_WVY[�7YVQLJ[Z¹�^P[O�H� [V[HS�VM���� ��
insured cases and insured amount of NT$15.53 
billion in 2021.

(7) Vigorously Engage In The Turnkey and 
Machinery Equipment Export Financ-
ing, and Cooperate with the National 
Development Fund of the Executive 
Yuan to Provide Medium and Long-
term Financing to Help Manufacturers 
Dominate Overseas Business

a. In order to achieve industrial integration of tradition-
al and high-tech industries and industrial upgrad-
ing, assist manufacturers to enhance international 
competitiveness and invest overseas, explore 
international resources and establish international 
production and marketing channels, the National 
Development Fund of the Executive Yuan (here-
inafter referred to as National Development Fund) 
WYV]PKLZ�M\UKZ�MVY�,_PTIHUR�[V�ÄUHUJL�KVTLZ[PJ�
manufacturers.

b. Eximbank has been cooperating with the National 
+L]LSVWTLU[�-\UK�ZPUJL�4H`����������[V� SH\UJO�
SVHU�WYVQLJ[Z�Z\JJLZZP]LS`�Z\JO�HZ�¸,_WVY[�*YLKP[�
MVY�4HJOPULY`�HUK�,X\PWTLU[¹�� ¸,_WVY[�*YLKP[�
MVY�.YLLU�,ULYN`�HUK� 0UK\Z[YPHS�,X\PWTLU[¹�HUK�
¸6]LYZLHZ�0U]LZ[TLU[�7YVQLJ[�3VHUZ¹��,_PTIHUR�PZ�
J\YYLU[S`�[OL�THUHNLY�IHUR�VM�[OL�HMVYLTLU[PVULK�
[OYLL� SVHU�WYVQLJ[Z��HUK�V[OLY�KVTLZ[PJ�IHURZ�
HYL� PU]P[LK�[V�WHY[PJPWH[L� PU�[OL�ÄUHUJPUN�WYVNYHT��
Eximbank deals with the matters such as signing 
contracts with the lending banks, appropriation 
HUK�YLWH`TLU[��HWWS`PUN�[V�[OL�5H[PVUHS�+L]LSVW-
ment Fund for allocation of funds, etc. Up to the 
end of December 2021, Eximbank has handled 
1,385 cases, and the approved loan amount is ap-
WYV_PTH[LS`�5;���������IPSSPVU�
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c. In order to promote the long and medium-term 
L_WVY[�VM�[OL�[\YURL`�WYVQLJ[��PU�;HP^HU��,_PTIHUR�
has set up a special task force for solving prob-
lems arising from the export financing demands 
of manufacturers. Eximbank customize and de-
sign loan terms and conditions under the current 
regulations to meet the requirements of the man-
ufacturers and assist them exploring overseas 
markets.

(8) Cooperating with the Small and Me-
dium Enterprise Development Fund 
of the Ministry of Economic Affairs 
and Small and Medium Enterprise 
Credit Guarantee Fund of Taiwan for 
Small and Medium Enterprise (SME) 
Financing Programs, and Implement 
Government Policy to Strengthen Fi-
nancial Services to SME

a. Eximbank used the funds of the Small and Me-
dium-Sized Enterprise Development Fund of the 
Small and Medium Enterprise Administration, 
4PUPZ[Y`�VM�,JVUVTPJ�(MMHPYZ��HUK� [OL�N\HYHU[LL�
services of the Small and Medium Enterprise Credit 
.\HYHU[LL�-\UK�VM�;HP^HU�[V�HJ[P]LS`�ÄUHUJL�ZTHSS�
and medium-sized enterprises (SMEs) in order to 
help them obtain orders and expand the export 
market. At the end of 2021, the average balance of 
loans provided to SMEs reached NT$8.926 billion, 
and the number of loans in this regard accounted 
for 30.29% of the total. 

b. Around 85% of the current insured customers of 
the Eximbank’s export credit insurance business 
were SMEs. In 2021, the insured amount of export 
credit insurance for SMEs reached NT$57.899 bil-
lion, an increase of 21.30% compared to 2020. In 
addition, in order to strengthen services for SMEs, 
Eximbank has set up a point of contact for SME 
export credit insurance service and worked with 

more than 20 international credit checking agen-
JPLZ�MVY�H�SVUN�[LYT�JVVWLYH[PVU�[V�JVUK\J[�I\`LY�
credit checking, and professional underwriters 
^PSS�HUHS`aL� [OL�JVU[LU[�VM�JYLKP[� YLWVY[Z� [V�OLSW�
JVTWHUPLZ�H]VPK�[OL�WVZZPIPSP[`�VM�JYLKP[�YPZR�PU�[OL�
international trade.

(9) Assisting Companies in Strengthening 
the Development of Service Trade and 
the Export of Service Industries

,_PTIHUR�OHZ�HJ[P]LS`�WYV]PKLK�ZLY]PJL� [YHKL� SVHUZ�
and guarantee to strengthen enterprises’ advantages 
and competitiveness in expanding service trade, 
[OLYLI`�L_WHUKPUN� [OL�ZJHSL�VM� [OL� PUK\Z[Y`�HUK� [OL�
global market. From the launch to the end of 2021, 
Eximbank had approved a total of NT$16.728 billion 
in service trade loans and a total of NT$3.799 billion in 
the guarantee.

�����+P]LYZPÄLK�(ZZPZ[HUJL�[V�,U[LYWYPZ-
es for Developing Emerging Markets 
with Remarkable Results

a. Eximbank has continued to provide comprehen-
sive export loans, guarantee and export credit 
insurance mechanisms for the target countries 
VM�[OL�5L^�:V\[OIV\UK�7VSPJ`�[V�Z[YLUN[OLU�LU-
terprises’ competitiveness. The total amount of 
JYLKP[�NYHU[LK�PU�������L_JS\KPUN�YLSLUKPUN�MHJPSP[`��
was NT$36.542 billion, an increase of 1.41% from 
[OL�WYL]PV\Z� �������`LHY"� [OL� PUZ\YLK�HTV\U[�VM�
export credit insurance was NT$30.868 billion, an 
PUJYLHZL�VM��������MYVT�[OL�WYL]PV\Z��������`LHY��

I�� ,_PTIHUR�OHZ�HJ[P]LS`�PTWSLTLU[LK�]HYPV\Z�^VYR�
MYHTL^VYRZ�ZL[�I`� [OL�4PUPZ[Y`�VM�,JVUVTPJ�(M-
fairs, and assisted Taiwanese enterprises in ex-
ploring business opportunities in emerging mar-
RL[Z� [OYV\NO�]HYPV\Z�WVSPJ`�IHZLK�L_WVY[�JYLKP[��
relending facilities, and export credit insurance. In 
2021, the credit amount approved in cooperation 



11 EXIMBANK Annual Report 2021

II. Business Report

Teng-Shan Tai 
President

with the economic and trade policies and for ex-

ports to emerging markets was NT$27.440 billion, 

accounting for 63.78% of Eximbank’s total ap-

proved export credit amount. The insured amount 

in cooperation with economic and trade policies 

and for emerging markets was NT$93.962 billion, 

accounting for 53.68% of Eximbank’s insured 

amount of export credit insurance. The busi-

ness expansion to Southeast Asia, Central and 

South America, Eastern Europe, Africa, and other 

emerging market regions, including Indonesia, 

4HSH`ZPH��:PUNHWVYL��;OHPSHUK��[OL�7OPSPWWPULZ��=P-
etnam, India, and other countries, and Eximbank’s 

ZLY]PJLZ�OH]L�ILLU�]LY`�LќLJ[P]L� PU�HZZPZ[PUN�LU-

terprises in obtaining orders to expand business 

PU�LTLYNPUN�THYRL[Z�HUK�KP]LYZPM`PUN�YPZRZ�

(11) Eximbank Continues to Support and 
Provide Various Guarantee Services 
to Assist Domestic Enterprises to 
Strive for Domestic and Overseas 
Business Opportunities

Eximbank follows government policies to launch and 

provide various kinds of import and export guarantees 

ZLY]PJLZ��0U�������+VTLZ[PJ�4HQVY�7\ISPJ�*VUZ[Y\J[PVU�
HUK� 0UMYHZ[Y\J[\YL� 7YVQLJ[Z�.\HYHU[LL� OHZ� ILLU�
launched to provide enterprises with construction 

guarantee services in need to undertake construction 

WYV QLJ[Z � � 5V^HKH`Z� � +VTLZ[ PJ � 4H QVY � 7\I S PJ�
*VUZ[Y\J[PVU�HUK�0UMYHZ[Y\J[\YL�7YVQLJ[Z�.\HYHU[LL�OHZ�
become one of the most important guarantee services 

for Eximbank. In addition, in order to assist enterprises 

to expand overseas markets, Eximbank has not 

VUS`�JVU[PU\LK� [V�WYV]PKL�]HYPV\Z� PTWVY[�HUK�L_WVY[�
N\HYHU[LLZ�HUK�+VTLZ[PJ�4HQVY�7\ISPJ�*VUZ[Y\J[PVU�
HUK� 0UMYHZ[Y\J[\YL� 7YVQLJ[Z�.\HYHU[LL�� I\[� HSZV�
HJ[P]LS`�WYVTV[LK�V]LYZLHZ� �LZWLJPHSS`� [OL�JV\U[YPLZ�
[HYNL[LK�I`�[OL�5L^�:V\[OIV\UK�7VSPJ`��JVUZ[Y\J[PVU�
guarantee businesses with the aim of increasing the 
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competitiveness of those enterprises intending to 
\UKLY[HRL�V]LYZLHZ�JVUZ[Y\J[PVU�WYVQLJ[Z��0U�������[OL�
amount of Eximbank’s guarantee services provided to 
V]LYZLHZ�JVUZ[Y\J[PVU�WYVQLJ[Z�HUK�KVTLZ[PJ�THQVY�
W\ISPJ�JVUZ[Y\J[PVU�HUK� PUMYHZ[Y\J[\YL�WYVQLJ[Z�^HZ�
NT$14.331 billion, an decrease of 0.64% compared to 
the same period in 2020. 

(12) Eximbank Participates in Domes-
tic Syndicated Loans and Helps 
Companies Improve Productivity 
and Promote Industrial Upgrading 
through Financial Support

,_PTIHUR�OHZ�WHY[PJPWH[LK�PU�KVTLZ[PJ�Z`UKPJH[LK�SVHU�
JHZLZ�PU�H�[PTLS`�THUULY��Z\JO�HZ�HZZPZ[PUN�LU[LYWYPZLZ�
PU� PTWVY[PUN�WYLJPZPVU�THJOPULY`�HUK� PTWVY[HU[� M\LSZ�
through funding of loans, and which has helped 
Taiwanese enterprises achieve the goal of stable 
business operations. In line with the government’s 
LULYN`�WVSPJ`�HUK�[V�Z\WWVY[�[OL�KL]LSVWTLU[�VM�NYLLU�
LULYN`� PUK\Z[Y`� PU�;HP^HU��,_PTIHUR�WHY[PJPWH[LK� PU�
[OL�KVTLZ[PJ�Z`UKPJH[LK� SVHUZ�VM�WV^LY�NLULYH[PVU�
companies to assist them in importing important fuel of 
natural gas to maintain the stable operation of power 
plants and to enhance their operational competitiveness. 
Eximbank’s export and import financing amount 
approved in 2021 was NT$52.782 billion, an increase of 
14.12% over the same period in 2020.

(13)  Eximbank Has Established a Global 
Relending System to Assist Enter-
prises in Expanding Exports

In line with the government’s economic and trade 
policies and market demand, Eximbank has continued 
to establish relending relations with reputable banks 
HYV\UK� [OL�^VYSK�� )`� NYHU[PUN� JYLKP[� MHJPSP[PLZ� [V�
KVTLZ[PJ�HUK�MVYLPNU�ÄUHUJPHS� PUZ[P[\[PVUZ� MVY� [OLT�[V�
relend foreign importers to purchase products from 
Taiwan so as to strengthen the competitiveness of our 

JV\U[Y`»Z�L_WVY[�WYVK\J[Z� PU� [OL� PU[LYUH[PVUHS�THYRL[��
As of the end of 2021, Eximbank had established 
relending relations in 29 emerging market countries, 
including Brazil, Chile, Dominican Republic, Ecuador, 
El Salvador, Guatemala, Honduras, Nicaragua, 
7HUHTH��7HYHN\H �̀�(YTLUPH��)LSHY\Z��)\SNHYPH�� [OL�
*aLJO�9LW\ISPJ��9\ZZPH��;\YRL �̀�.OHUH��5PNLYPH��:V\[O�
Africa, Marshall Islands, Bangladesh, Cambodia, 
India, Indonesia, Mongolia, Philippines, Thailand, the 
9LW\ISPJ�VM�<aILRPZ[HU��HUK�=PL[UHT��HZ�^LSS�HZ� [OL�
United States. The cooperative banks include a total 
of 76 financial institutions in the Americas, Europe, 
Oceania, Africa, and Asia, with a total granted credit 
line of US$869 million.

(14)  Eximbank Actively Participates in 
International Syndicated Loans with 
Financial Institutions as Borrowers to 
Expand Business and Enhance Inter-
national Financial Collaboration

,_PTIHUR�OHZ�JVU[PU\LK�[V�HJ[P]LS`�WHY[PJPWH[L� PU� [OL�
PU[LYUH[PVUHS�Z`UKPJH[LK�SVHU�ZLTPUHYZ�HUK�WHY[PJPWH[LK�
in loans based on risk assessment in order to increase 
Eximbank’s international reputation and leverage its 
WVSPJ`�IHZLK�I\ZPULZZ� M\UJ[PVUZ��(Z�VM� [OL�LUK�VM�
������[OL�IHSHUJL�VM�[OL�PU[LYUH[PVUHS�Z`UKPJH[LK�SVHUZ�
PU�^OPJO�,_PTIHUR�OHK�WHY[PJPWH[LK�^HZ�HWWYV_PTH[LS`�
<:�����TPSSPVU��LX\P]HSLU[�[V�HWWYV_PTH[LS`�5;�������
billion. The borrowers include 22 financial institutions 
in 13 countries and international organizations in 
Asia, Central and South America, Africa, and other 
regions. In addition, Eximbank assisted 10 financial 
institutions in 6 countries, including Panama, Qatar, 
2\^HP[��*HTIVKPH�� =PL[UHT�HUK�:V\[O�(MYPJH�� HZ�
well as other international organizations in obtaining 
US$121 million for working capital. Participating in 
[OL� PU[LYUH[PVUHS� Z`UKPJH[LK� SVHU�I\ZPULZZ�OHZ�UV[�
VUS`�OLSWLK� [V� PUJYLHZL�,_PTIHUR»Z�HUU\HS� YL]LU\L�
but also increased opportunities for collaboration 
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PU�V[OLY�I\ZPULZZ�WYVQLJ[Z� [OYV\NO� PU[LYHJ[PVU�^P[O�
PU[LYUH[PVUHS�ÄUHUJPHS� PUZ[P[\[PVUZ��-VY�`LHYZ��,_PTIHUR�
OHZ�WYVTV[LK�[OL�9LSLUKPUN�-HJPSP[PLZ�I`�WHY[PJPWH[PUN�
PU�PU[LYUH[PVUHS�Z`UKPJH[LK�SVHUZ��HUK�OHZ�Z\JJLZZM\SS`�
established relending partnerships with reputable 

banks in emerging markets in Southeast Asia, Eastern 

Europe, Central and South America, and Africa to 

assist enterprises in expanding into emerging markets.

(15) Pressing Ahead with Export Credit 
Insurance Service, Assisting Manu-
facturers to Enhance Order Receiv-
ing Ability and Avoid Trade Risks

a. To assist businesses in developing business 

in emerging markets, whether exported in the 

[LYT�VM�+�7��+�(��6�(��VY�3�*��[OL`�JHU�\[PSPaL�HSS�
[`WLZ�VM�L_WVY[�JYLKP[� PUZ\YHUJL�WYVK\J[Z� MYVT�
Eximbank to seize business opportunities and 

YLK\JL�WVZZPIPSP[`�VM�IHK�KLI[Z�� 0U������� [OL�[V-

tal amount of export credit insurance reached 

NT$175.051 billion, an increase of 9.08% from 
2020. In particular, Eximbank’s main service is 
¸.SVIHS:\YL�*YLKP[� 0UZ\YHUJL¹��>P[O�J\Z[VTPaLK�
features, businesses are motivated to adopt a 
ISHURL[� PUZ\YHUJL�TLJOHUPZT� [V� LUQV`� JVT-
petitive rates, and prevent manufacturers from 
Adverse Selection of export credit insurance and 
LMMLJ[P]LS`� PUJYLHZL� [OL�L_WVY[�JYLKP[� PUZ\YHUJL�
business volume. The total insured amount of the 
insurance products in 2021 reached NT$130.677 
billion, an increase of 3.49% from 2020.

b. Eximbank continues to strengthen the single 
point of contact service. Each account adminis-
trator of Eximbank can provide customers with 
financing and export credit insurance services 
to facilitate export businesses to manage trade 
YPZRZ�HUK�JVVYKPUH[L�JHWP[HS�ULLKZ�ÅL_PIS �̀�^OPSL�
LUOHUJPUN�[OL�JYVZZ�THYRL[PUN�LќLJ[�VM�ÄUHUJPUN�
and export credit insurance businesses. Mean-
while, it has strengthened the debt collection 

4PUPZ[LY�VM�-PUHUJL�1HPU�9VUN�:\�WYLZLU[Z�H^HYKLK�YLJVNUPaPUN�IHURZ�^P[O�L_JLW[PVUHS�WLYMVYTHUJL� PU�JVSSHIVYH[PVUZ�^P[O�
the insurance operations of the Eximbank in 2021, at the Seminar on State-Owned Businesses.
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operations to assist export businesses and local 
negotiating banks in collecting debts from foreign 
SL[[LY�VM�JYLKP[� PZZ\PUN�IHURZ�VY�I\`LYZ�[V�LUZ\YL�
Eximbank’s rights and interests, and the outcome 
has been excellent.

(16) Make Good Use of Reinsurance and 
International Cooperation of Insur-
ance Industry to Strengthen Under-
writing Capability

a. In view of the requirement in scale-up of insur-
ance performance and the sound operating basis 
of export credit insurance, Eximbank has renewed 
a reinsurance contract with the reinsurance agen-
JPLZ� [V�WYVWLYS`� [YHUZMLY� YPZRZ� [V� [OL�YLPUZ\YHUJL�
JVTWHU`� PU�VYKLY� [V�Z[YLUN[OLU�L_WVY[�JYLKP[� PU-
Z\YHUJL�JHWHIPSP[`�VM�,_PTIHUR�

b. As of the end of 2021, Eximbank had signed 
cooperation agreements with export credit institu-
tions in 21 countries around the world, including 
7VSHUK�� [OL�*aLJO�9LW\ISPJ��/\UNHY �̀� 1HWHU��
:SV]HRPH��;\YRL �̀�;OHPSHUK�� 0UKVULZPH��4HSH`ZPH��

Belarus, South Korea, Israel, Mainland China, 

Sweden, Sri Lanka, Hong Kong, India, Finland, 

0[HS �̀�+LUTHYR��HUK�(\Z[YHSPH��L[J���HUK�ZPNULK�
YLPUZ\YHUJL�JVU[YHJ[Z�^P[O�1HWHU�HUK�:^LKLU��
with a view to assisting Taiwanese business in ex-

panding into the global market.

(17) Expand Service Level through the 
Network of Cooperating Bank

(��;V�ZPTWSPM`�[OL�SVHU�WYVJLK\YLZ�HUK�Z[YLUN[OLU�[OL�
L_WHUZPVU�VM�L_WVY[�ÄUHUJPUN�I\ZPULZZ��,_PTIHUR�
has continued to renew the cooperative promo-

tion of foreign exchange business contract with 

designated domestic foreign exchange banks to 

entrusted them to review the export documents 

HUK�OHUKSL� [OL�WH`TLU[�JVSSLJ[PVU�I\ZPULZZ� MVY�
Eximbank’s loans to accelerate the progress of 

loan appropriation and streamline the operating 

process. In 2021, Eximbank commissioned coop-

erating foreign exchange banks to review a total 

VM����JHZLZ��^OPJO�^HZ�L_[YLTLS`�LќLJ[P]L�MVY�[OL�
promotion of export loan business.

;OL�5H[PVUHS�*YLKP[�.\HYHU[LL�(KTPUPZ[YH[PVU�^HZ�LZ[HISPZOLK��HUK�VMMPJPHSS`�ILNHU�VWLYH[PVUZ�HM[LY�ILPUN�\U]LPSLK�I`�
4PUPZ[LY�VM�-PUHUJL�1HPU�9VUN�:\��5H[PVUHS�+L]LSVWTLU[�*V\UJPS�*OHPYWLYZVU�4PUN�/ZPU�2\UN��HUK� [OL�,_PTIHUR�Z�
*OHPY�VM�[OL�)VHYK�7LP�1LHU�3P\�
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b. In addition, to strengthen collaboration with do-
mestic commercial banks and foreign banks in 
Taiwan to promote export credit insurance, Ex-
imbank has signed the cooperative promotion 
contract with 30 banks so that Eximbank can 
capitalize on the cooperating banks’ marketing 
channels to promote its export credit insurance 
and to help its customers hedge the risk of un-
JVSSLJ[PISL�HJJV\U[Z� YLJLP]HISLZ�^OPSL� PUKPYLJ[S`�
WYV[LJ[PUN� [OL�ZLJ\YP[`�VM� [OL� MPUHUJPUN�JYLKP[�VM�
the lending banks or negotiating banks.

c. In response to the upgrade of international trade, 
businesses’ needs, and the enhancement of as-
ZL[�X\HSP[ �̀�,_PTIHUR�OHZ�KL]LSVWLK�UL^�WYVK-
\J[Z� MVY� MPUHUJPHS� PUZ[P[\[PVUZ�HZ�WVSPJ`OVSKLYZ��
called “GlobalSure Credit Insurance for Factoring 
)\ZPULZZ¹�HUK�¸3�*�0UZ\YHUJL�MVY�-VYMHP[PUN�)\ZP-
ULZZ¹��;OYV\NO�[OL�[^V�WYVK\J[Z��[OL�)HUR�PZ�HISL�
to strengthen the mutual cooperation relationship 
with commercial banks. In 2021, the Bank collab-
VYH[LK�^P[O�ÄUHUJPHS�PUZ[P[\[PVUZ�[V�WYVTV[L�L_WVY[�
credit insurance, which totaled NT$14.013 billion, 
HU�PUJYLHZL�VM��������MYVT�SHZ[�`LHY�

(18) Gradually Increasing Capital to Am-
plify Business Undertaking Volume 
for Assisting Enterprises to Improve 
Their Competitiveness

,_PTIHUR�^HZ�HWWYV]LK�I`� [OL�4PUPZ[Y`�VM�-PUHUJL�
[V� PUJYLHZL� P[Z�JHWP[HS�I`�5;����IPSSPVU� MYVT������[V�
2021. After the capital increase, the upper limit on the 
total credit balance for a single enterprise was raised to 
NT$5.218 billion, and the upper limit on the unsecured 
credit was raised to NT$1.739 billion, which could 
LMMLJ[P]LS`� PUJYLHZL�,_PTIHUR� »Z� MPUHUJPUN�WYV]PKLK�
[V�LU[LYWYPZLZ�HUK� PTWYV]L� P[Z� HIPSP[`� [V�\UKLY[HRL�
larger financing cases. Through the capital increase, 
,_PTIHUR�OHZ�UV[�VUS`�Z\JJLLKLK� PU�YLK\JPUN�L_WVY[�
enterprises’ cost of funds and avoiding trade risks but 
also driven the growth of overall export value, so as 
to leverage Eximbank’s financial support function to 
assist enterprises in expanding exports. In addition, in 
VYKLY�[V�JVWL�^P[O�[OL�HKQ\Z[TLU[�VM�;HP^HU»Z�PUK\Z[YPHS�
structure, Eximbank has strengthened the mid and 
long-term loan and guarantee services to assist 
enterprises in improving their competitiveness in their 
PUK\Z[YPLZ��[OLYLI`�MHJPSP[H[PUN�[OL�PUK\Z[YPHS�\WNYHKL�
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(19)  Enhancing the Cooperation with Do-
mestic Economic and Trade Organi-
zations to Promote Export Trade

In order to assist Taiwanese enterprises in expanding 
their export and strengthen the collaboration with 
economic and trade organizations, Eximbank has 
continued to co-organize business promotion activities 
with the Taiwan External Trade Development Council 
(TAITRA). In 2021, Eximbank had co-organized 
ZLTPUHYZ�^P[O�;(0;9(�HUK�HZZPNULK�P[Z�Z[Hќ�[V�WYVTV[L�
its relevant financial services at important exhibitions 
OLSK� I`� ;(0;9(�� ;OPZ� OHZ� Z[YLUN[OLULK�I\ZPULZZ�
exchanges and collaboration between both parties, 
and both parties have set up corresponding points 
of contact to exchange business information so as to 
provide enterprises with information about their export 
L_WHUZPVU�HUK�[YHKL�HUK� MPUHUJPHS� [YLUKZ�H[�HU`� [PTL�
to help them enhance their export competitiveness, 
expand their sales in overseas markets and gain 
I\ZPULZZ�VWWVY[\UP[PLZ��HUK�HJJLSLYH[L�V\Y�JV\U[Y`»Z�
economic development.

(20)  Actively Participated in International 
Organizations to Assist Domestic 
Manufacturers Expanding Global 
Market

As a member of the Berne Union, international not-for-
profit trade association, Eximbank participated in the 
VUSPUL�:WYPUN�4LL[PUN� MYVT�4H`��� [V�4H`�����������
to strengthen the collaboration with the members 
and to keep abreast of the latest global economic 
trends. Eximbank participated in “Risk Underwriting 
+\YPUN�[OL�7HUKLTPJ¹�VUSPUL�TLL[PUN�MYVT�4H`����[V�
4H`�����[V�VI[HPU�[OL�SH[LZ[�NSVIHS�LJVUVTPJ�ZP[\H[PVU�
HUK� \UKLY^YP[PUN� WYHJ[PJLZ� JHYYPLK� V\[� I`� V[OLY�
members. Eximbank participated in the “72nd RCG 
6USPUL�4LL[PUN¹�VU�:LW[LTILY��� [V�Z[YLUN[OLU� [OL�
JVVWLYH[PVU�IL[^LLU�[OL�(ZPH�7HJPÄJ�YLNPVU�TLTILYZ�
VM�[OL�)LYUL�<UPVU�HUK�[V�Z[H`�\WKH[LK�^P[O�[OL�SH[LZ[�
global economic trends. Eximbank participated in the 
VUSPUL�¸:4,�:WLJPHSPZ[�4LL[PUN¹�VU�:LW[LTILY��� [V�
learn about other ECA’s assistance and measures for 
SMEs. In addition, Eximbank participated in the “8th 

;OL�*OHPY�VM�[OL�)VHYK�7LP�1LHU�3P\���UK�MYVT�SLM[��H[[LUKLK�:\WWSPLY�:\Z[HPUHIPSP[`�4HUHNLTLU[�*VUMLYLUJL�OVZ[LK�I`�-PYZ[�
-PUHUJPHS�/VSKPUN�*VTWHU �̀�;OL�*VUMLYLUJL�PZ�VUL�VM�ZL]LYHS�PTWSLTLU[H[PVU�WYVNYHTZ�VM�[OL�,:.�0UP[PH[P]L�7SH[MVYT�^OPJO�
^HZ�SH\UJOLK�I`�[OL�UPUL�THQVY�Z[H[L�Y\U�ÄUHUJPHS�PUZ[P[\[PVUZ�
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Cross-Strait and Hong Kong Export Credit Insurance 
:LTPUHY���6USPUL�4LL[PUN¹�OLSK�I`�/VUN�2VUN�,_WVY[�
Credit Insurance Corporation (HKEC) on November 
16, to understand the trend of export credit insurance 
markets in Taiwan, Hong Kong, and China.

(21)  Implement Risk Management  Me- 
chanism, Improve Management Sys-
tem, and Enhance Risk Control Ef-
fectiveness

In view of the ever-changing international economic 
and trade situation, Eximbank has reinforced its 
HZZLZZTLU[� HUK�TVUP[VYPUN� VM� JV\U[Y`� YPZRZ� HUK�
financial risks of business dealings, and submits 
the monitoring reports to executives, in particular 
on the change of risks in the higher risk areas and 
JV\U[YPLZ�� 0U� [LYTZ�VM� PUK\Z[Y`�HUK�LU[LYWYPZL� YPZRZ��
,_PTIHUR�JVU[PU\V\ZS`�TVUP[VYZ�[OL�JOHUNL�PU�YPZRZ�VM�
THQVY� PUK\Z[YPLZ��HUK�JHYY`�V\[�JYLKP[� SPTP[�JVU[YVS�VU�
LU[LYWYPZLZ�HUK�]HYPV\Z�PUK\Z[YPLZ��PU�VYKLY�[V�LќLJ[P]LS`�
THZ[LY� [OL�K`UHTPJ�KL]LSVWTLU[�VM�LU[LYWYPZLZ�HUK�
YLSH[LK�PUK\Z[YPLZ�HUK�KP]LYZPM`�[OL�JYLKP[�YPZR�

In order to enhance the effectiveness of risk control, 
,_PTIHUR�OHZ�JVU[PU\V\ZS`� YLPUMVYJLK� M\UJ[PVUZ�VM�
YPZR�THUHNLTLU[� PUMVYTH[PVU�Z`Z[LT��HUK�LZ[HISPZOLK�
KH[HIHZL�HZ�^LSS�HZ� [OL�¸0UZ[HU[�5V[PMPJH[PVU�:`Z[LT�
of Significant Information on Listed, OTC and Public 
6MMLYPUN�*VTWHUPLZ¹� [V�THZ[LY� [OL� YPZR�K`UHTPJZ�VM�
loan, guarantee and export credit insurance customers.

(22)  Eximbank Plans and Implements Its 
Compliance Operations, and Super-
vises and Implements Anti-Money 
Laundering and Countering the Fi-
nancing of Terrorism Measures

Eximbank has continued to observe the compliance 
status during business execution at each unit, reviewed 
[OL�RL`�WVPU[Z�VM� [OL�JVTWSPHUJL�HZZLZZTLU[� PU�H�
[PTLS`�THUULY��WYVTV[LK�[OL�LќLJ[P]L� PTWSLTLU[H[PVU�
VM� ]HYPV\Z� SH^Z�HUK� YLN\SH[PVUZ�I`�LHJO�\UP[�� HUK�
enhanced its business development. The audit unit 
has worked to strengthen the audit of the compliance, 
and the compliance unit has striven to increase the 
awareness of compliance at the entire Bank and to 

/HUKV]LY�HUK�Z^LHYPUN�PU�JLYLTVU`�IL[^LLU�[OL�V\[NVPUN�HUK�UL^�,_PTIHUR�7YLZPKLU[��OVZ[LK�HUK�V]LYZLLU�I`�[OL�*OHPY�
VM�[OL�)VHYK�7LP�1LHU�3P\��;OL�UL^�,_PTIHUR�7YLZPKLU[�PZ�MVYTLY�=PJL�7YLZPKLU[�VM�[OL�;HP^HU�*VVWLYH[P]L�,_PTIHUR��;LUN�
Shan Tai.
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coordinate education and training, as well as evaluation 

VWLYH[PVUZ��,HJO�\UP[�ZOHSS�JVUK\J[�LќLJ[P]L�JVU[YVS�PU�

LHJO�JHZL�HUK�WH`�H[[LU[PVU� [V� [OL�JVTWSPHUJL�^P[O�

laws and regulations at all times. 

,_PTIHUR»Z� (U[P�4VUL`� 3H\UKLYPUN� *LU[LY� OHZ�

established a compliance and enhanced management 

TLJOHUPZT�MVY�,_PTIHUR»Z�HU[P�TVUL`�SH\UKLYPUN�HUK�

JV\U[LY� [LYYVYPZT�ÄUHUJPUN� �(43�*;-���HUK�HTLUKLK�

Eximbank’s internal regulations related to AML/CTF in 

accordance with the latest amendments to the laws 

and regulations. Eximbank completed the ad-hoc 

audit of AML/CTF and Eximbank’s “Comprehensive 

4VUL`� 3H\UKLYPUN� HUK� ;LYYVYPZT� -PUHUJPUN�9PZR�

(ZZLZZTLU[�9LWVY[¹� �PUJS\KPUN�,_PTIHUR»Z�(43�*;-�

WSHU��PU�HJJVYKHUJL�^P[O�[OL�[PTLSPUL�ZL[�I`�JVTWL[LU[�

H\[OVYP[PLZ�HUK�Z\ITP[[LK�P[�[V�[OL�-PUHUJPHS�:\WLY]PZVY`�

Commission for future reference.

(23)  Vigorously Training Finance Profes-
sionals to Enhance Expertise

Eximbank formulated an annual training plan for 
LTWSV`LLZ�� VMMLYLK� LK\JH[ PVU� HUK� [YH PU PUN� [V�
LTWSV`LLZ�WLLYZ��HJ[P]LS`�[YHPULK�ÄUHUJPHS�WYVMLZZPVUHSZ�
to enhance their business knowledge and capabilities, 
ZLU[�WLYZVUULS� [V�WHY[PJPWH[L� PU� ZLTPUHYZ� OLSK�I`�
ÄUHUJPHS�WYVMLZZPVUHS�YLZLHYJO�HUK�[YHPUPUN�PUZ[P[\[PVUZ��
while organizing training courses on specific topics 
with experts and scholars hired as lecturers. In 2021, 
,_PTIHUR�OLSK����RL`UV[L�ZWLLJOLZ�VU�WYVMLZZPVUHS�
competence and laws with a total of 964 participants. 
,_PTIHUR�OHZ�HJ[P]LS`�PTWYV]LK�[OL�Z[Hќ»Z�WYVMLZZPVUHS�
knowledge and competence to meet the needs of 
business development.

3. Credit Rating
a. In order to expand funding source and save fund-

ing cost, Eximbank commissioned Fitch Ratings 
MVY�JYLKP[� YH[PUN�HUK�YLJLP]LK�[OLPY�JVUÄYTLK�YH[-
ing results as the highest IDR Rating among all 
IHURZ�PU�;HP^HU��(Z�[OL�VUS`�Z[H[L�V^ULK�ZWLJPHS-

The Eximbank hosted seminar for Capturing Business Opportunities in Africa about Financing Support and Investment 
Taxes. Mr. Allan S.L. Chou (from left), Chairman of Ghana Taiwan Chamber of Commerce, Mr. Ibrahim Akopari Ahmed, Trade 
*VTTPZZPVULY�VM�5PNLYPH�;YHKL�6ѝJL� PU�;HP^HU��4Y��9VILY[�:LYHRP�4H[ZLIL�� MVYTLY�9LWYLZLU[H[P]L�VM� [OL�3PHPZVU�6ѝJL�VM�
:V\[O�(MYPJH�PU�;HP^HU��HUK�4Z��7LP�1LHU�3P\��[OL�*OHPY�VM�[OL�,_PTIHUR��[VVR�H�NYV\W�WOV[V�H[�[OL�ZLTPUHY�
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II. Business Report

ized bank of export and import credit, Eximbank 
was given the IDR rating aligned with Taiwan’s  
rating, which shows that the Bank has strong 
JYLKP[^VY[OPULZZ�HUK�OPNO�JHWHIPSP[`�VM�OVUVYPUN�
its debts.

b. Fitch Ratings has assigned Eximbank the follow-
ing ratings on December 3, 2021:

• 3VUN�;LYT� 0ZZ\LY�+LMH\S[�9H[PUN�VM� º((»"�
Outlook Stable

• Short-Term Issuer Default Rating of ‘F1+’

• 5H[PVUHS� 3VUN�;LYT�9H[PUN�VM� º(((�[^U�»"�
Outlook Stable

• National Short-Term Rating of ‘F1+(twn)’

• Government Support Rating of ‘aa’

• Nat ional  Long-Term Rat ing on senior 
unsecured bonds of ‘AAA(twn)’

*OHPYWLYZVU�VM� [OL�-PUHUJPHS�:\WLY]PZVY`�*VTTPZZPVU�;PLU�4\�/\HUN� PZZ\LK� [OL�H^HYK� [V�,_PTIHUR� MVY�V\[Z[HUKPUN�
HJOPL]TLU[�VM�[OL�:`UKPJH[LK�3VHU�7SH[MVYT�MVY�:`Z[LT�0U[LNYH[PVU��;\YURL`�7YVQLJ[�HUK�,UNPULLYPUN�0UK\Z[Y`�,_WVY[Z��HUK�
President Teng-Shan Tai received the award as a recognition for our assistance to Taiwanese companies in the development 
of overseas markets.
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1. Brief Introduction
,_PTIHUR�^HZ�LZ[HISPZOLK�VU�1HU\HY`������ � �\UKLY�
the Statute of “The Export-Import Bank of the Republic 
VM�*OPUH�(J[¹��(Z�H�Z[H[L�V^ULK�ZWLJPHSPaLK�L_WVY[�
and import financial institution, which is supervised 
I`� [OL�4PUPZ[Y`�VM�-PUHUJL�HUK�HKTPUPZ[LYLK�I`� [OL�
-PUHUJPHS� :\WLY]PZVY`� *VTTPZZPVU�� ,_PTIHUR»Z�
mission is “to promote export and import trade and 
KL]LSVW� [OL� LJVUVT`¹�� HUK� P[Z� I\ZPULZZ� ]PZPVU� PZ�
“to Strengthen trade finance and assist external 
[YHKL¹��;OL�THPU�VIQLJ[P]L�VM�,_PTIHUR� PZ� [V�Z\WWVY[�
NV]LYUTLU[�LJVUVTPJ�HUK�[YHKL�WVSPJPLZ�I`�WYV]PKPUN�
loans, guarantees, and export credit insurance to 
help enterprises expand external trade and overseas 
investments and increase international cooperation to 

THPU[HPU� [OL�Z[LHK`�HUK�JVU[PU\V\Z�KL]LSVWTLU[�VM�
;HP^HU�LJVUVT �̀

In order to assist enterprises to export, Eximbank 
provides export credit and export credit insurance 
ZLY]PJLZ��HUK�Z\JJLZZP]LS`�LZ[HISPZOLZ�IYHUJOLZ� PU�
Kaohsiung, Taichung, Hsinchu and Tainan, as well 
as Offshore Banking Unit. Eximbank established a 
representative office in Bangkok, Thailand in 2015. 
The Czech representative office in Prague and the 
0UKVULZPH� YLWYLZLU[H[P]L�VMMPJL� PU�1HRHY[H�OH]L�ILLU�
HWWYV]LK�I`�[OL�*aLJO�HUK�0UKVULZPHU�H\[OVYP[PLZ�VU�
-LIY\HY`����������HUK�(WYPS���������� YLZWLJ[P]LS �̀�
,_PTIHUR� PZ�J\YYLU[S`�WYVTV[PUN�WYLWHYH[PVUZ� MVY� [OL�

VWLUPUN�VM�[OL�YLSL]HU[�YLWYLZLU[H[P]L�VѝJLZ�

#BOL�1SPMF***
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2. Bank Organization

(1) Organization Chart
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(2) Board of Directors and Supervisors

Managing Director

Teng-Shan Tai 

Managing Director

Ching-Hua Lee

Chair of the Board of Directors

Pei-Jean Liu

Director

Chiung-Min Tsai

Director

Wan-Jung Day

Director

Wei-Kai Wang

Director

Ju-Wan Chen
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Resident Supervisor

Jen-Hsiu Lu

Supervisor

I-Hui Lee

Supervisor

Yao-Yuan Lin

&KLHI�&RPSOLDQFH�2τFHU

Chung-Yu Wang

Executive Vice President

Hsiu-Chuan Ko

*HQHUDO�$XGLWRU

Fu-Hua Hsieh
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6WUHQJWKHQ�7UDGH�)LQDQFH�DQG�$VVLVW�([WHUQDO�7UDGH

Board of Directors Board of Supervisors

7LP�1LHU�3P\ Chair of the Board of Directors 1LU�/ZP\�3\ Resident Supervisor

Teng-Shan Tai Managing Director I-Hui Lee Supervisor

Ching-Hua Lee Managing Director Yao-Yuan Lin Supervisor

Chiung-Min Tsai Director

>HU�1\UN�+H` Director

Wei-Kai Wang Director

1\�>HU�*OLU Director

(3) Principal Managers and General Auditor

Name Title

Teng-Shan Tai President

Hsiu-Chuan Ko ,_LJ\[P]L�=PJL�7YLZPKLU[

Chung-Yu Wang *OPLM�*VTWSPHUJL�6ѝJLY

Fu-Hua Hsieh General Auditor

Shiu-Ru Cheng �:LUPVY�=PJL�7YLZPKLU[�HUK��.LULYHS�4HUHNLY��+LWHY[TLU[�VM�3VHU�HUK�.\HYHU[LL

Ting-Chieh Wang �:LUPVY�=PJL�7YLZPKLU[�HUK��.LULYHS�4HUHNLY��+LWHY[TLU[�VM�,_WVY[�*YLKP[�0UZ\YHUJL

Hwan-Min Chen �:LUPVY�=PJL�7YLZPKLU[�HUK��.LULYHS�4HUHNLY��+LWHY[TLU[�VM�-PUHUJL�HUK�6ќZOVYL�)HURPUN�)YHUJO

Lih-Chin Hsieh �:LUPVY�=PJL�7YLZPKLU[�HUK��.LULYHS�4HUHNLY��+LWHY[TLU[�VM�(KTPUPZ[YH[P]L�4HUHNLTLU[

@\�*O`UN�>HUN �:LUPVY�=PJL�7YLZPKLU[�HUK��.LULYHS�4HUHNLY��+LWHY[TLU[�VM�9PZR�4HUHNLTLU[

I-Fang Tsai �:LUPVY�=PJL�7YLZPKLU[�HUK��.LULYHS�4HUHNLY��+LWHY[TLU[�VM�(JJV\U[PUN

Shu-Lin Fann �:LUPVY�=PJL�7YLZPKLU[�HUK��.LULYHS�4HUHNLY�/\THU�9LZV\YJLZ�6ѝJL

Wen-Chuan Nieh �:LUPVY�=PJL�7YLZPKLU[�HUK��.LULYHS�4HUHNLY��,[OPJZ�6ѝJL�

1PHUN�>LU�/\ �:LUPVY�=PJL�7YLZPKLU[�HUK��.LULYHS�4HUHNLY��0UMVYTH[PVU�;LJOUVSVN`�6ѝJL

Ming-Ti Chang �:LUPVY�=PJL�7YLZPKLU[�HUK��.LULYHS�4HUHNLY��*VTWSPHUJL�HUK�3LNHS�(ќHPYZ�6ѝJL
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1. Business Overview
Below is an overview of Eximbank loans, guarantees, 
and export credit insurance business in 2021:

(1) Loans

Eximbank’s loans include “Medium and Long Term 
,_WVY[�*YLKP[Z¹�� ¸.LULYHS� ,_WVY[�*YLKP[Z¹�� ¸:OVY[�
;LYT�,_WVY[�*YLKP[Z¹��¸4LKP\T�HUK�3VUN�;LYT�0TWVY[�
*YLKP[Z¹�� ¸6]LYZLHZ� 0U]LZ[TLU[�*YLKP[Z¹�� ¸6]LYZLHZ�
*VUZ[Y\J[PVU� *YLKP[Z¹�� ¸:OPW� )\PSKPUN� *YLKP[Z¹��
¸0U[LYUH[PVUHS�:`UKPJH[LK�3VHUZ¹��¸9LSLUKPUN�-HJPSP[PLZ¹��
¸+VTLZ[PJ�4HQVY�7\ISPJ�*VUZ[Y\J[PVU�HUK�0UMYHZ[Y\J[\YL�
7YVQLJ[�*YLKP[Z¹��L[J�

,_PTIHUR»Z� SVHU�WVY[MVSPV�THPUS`�JVUZPZ[Z�VM�TLKP\T�
and long-term loans. In 2021, the average balance of 
these loans totaled NT$109,899 million, accounting for 
77.60% of total loans.

(2) Guarantees

Eximbank’s guarantee includes “Overseas Con-
Z[Y\J[PVU�.\HYHU[LLZ¹�� ¸4LKP\T� HUK� 3VUN� ;LYT�
0TWVY[�.\HYHU[LLZ¹��¸,_WVY[�.\HYHU[LLZ¹��¸6]LYZLHZ�
0U]LZ[TLU[�.\HYHU[LLZ¹�� ¸+VTLZ[PJ�4HQVY�7\ISPJ�
*VUZ[Y\J[PVU�HUK� 0UMYHZ[Y\J[\YL�7YVQLJ[�.\HYHU[LLZ¹��
HUK�¸:OPW�)\PSKPUN�.\HYHU[LLZ¹��L[J�

In the structure of Eximbank’s guarantee business in 
2021 (based on the proportion of amounts provided), 
[OL� ¸N\HYHU[LLZ� MVY�KVTLZ[PJ�THQVY�W\ISPJ�^VYRZ¹�
HJJV\U[LK� MVY���������¸PTWVY[�N\HYHU[LLZ¹���������
¸L_WVY[�N\HYHU[LLZ¹���� ���¸N\HYHU[LLZ�MVY�V]LYZLHZ�
JVUZ[Y\J[PVU�WYVQLJ[Z¹��������HUK�V[OLY�N\HYHU[LLZ�
0.05%.

(3) Export Credit Insurance

Eximbank export credit insurance services include 
“Comprehensive Export Credit Insurance for D/P and 
+�(�;YHUZHJ[PVUZ¹�� ¸*VTWYLOLUZP]L�,_WVY[�*YLKP[�
0UZ\YHUJL� MVY�6WLU�(JJV\U[�;YHUZHJ[PVUZ¹�� ¸,_WVY[�
*YLKP[� 0UZ\YHUJL� MVY�:THSS�HUK�4LKP\T�,U[LYWYPZL¹��
¸;YHKL�*YLKP[�0UZ\YHUJL�MVY�3�*�;YHUZHJ[PVUZ¹��¸4LKP\T�
HUK� 3VUN�;LYT� +LMLYYLK� 7H`TLU[� 0UZ\YHUJL¹��
¸6]LYZLHZ� 0U]LZ[TLU[� 0UZ\YHUJL¹�� ¸.SVIHS:\YL�
*YLKP[� 0UZ\YHUJL¹�� ¸.SVIHS:\YL�*YLKP[� 0UZ\YHUJL� MVY�
-HJ[VYPUN�)\ZPULZZ¹���HUK�¸3�*�0UZ\YHUJL�MVY�-VYMHP[PUN�
)\ZPULZZ¹�

The total insured amount of export credit insurance 
was NT$175,050 million in 2021, an increase of 9.08% 
from 2020.
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2. Market Overview

(1) Domestic and Global Financial Con-
ditions

;OL�NSVIHS�LJVUVT`�OHZ�JVU[YHJ[LK�I`������PU������
K\L� [V� [OL�V\[IYLHR�VM� [OL�*6=0+�� � MVY�TVYL� [OHU�
[^V�`LHYZ�ZPUJL���� ��;OL�YLJLZZPVU�PZ�MHY�^VYZL�[OHU�
[OH[�K\YPUN� [OL� MPUHUJPHS�JYPZPZ�� 0U�LHYS`�������KLZWP[L�
[OL�\UL]LU�KPZ[YPI\[PVU�VM�[OL�NSVIHS�]HJJPUL�Z\WWS`�MVY�
*6=0+�� �� [OLYL�^HZ�H�Z[YVUN�LJVUVTPJ�YLJV]LY`� PU�
[OL�ÄYZ[�OHSM�VM������K\L�[V�HU�PUJYLHZL�PU�]HJJPUH[PVU�
rates easing the pandemic and the low base period 
in 2020. The new variants such as Delta and Omicron 
OH]L�YLWLH[LKS`�IYV\NO[�HIV\[�LJVUVTPJ�\UJLY[HPU[ �̀�
and the global inflation rose in the second half of 
2021. The US Federal Reserve (Fed) will reduce bond 
purchases and signal a faster pace of rate increase in 
the future. This makes it more difficult for countries’ 
NV]LYUTLU[Z�[V�THRL�WVSPJ`�KLJPZPVUZ��HUK�[OL�ZWHJL�
MVY�HWWS`PUN�Z[YH[LNPLZ� PZ� SPTP[LK��;OL� 04-�LZ[PTH[LK�
[OH[� [OL�NSVIHS�LJVUVT`�NYL^�I`������ PU������� 0U�
������HZ�[OL�PTWHJ[�VM�[OL�*6=0+�� �VU�[OL�LJVUVT`�
NYHK\HSS`�YLK\JLZ��[OL�NSVIHS�LJVUVT`� PZ�L_WLJ[LK�[V�
YLJV]LY�JVU[PU\V\ZS �̀�/V^L]LY��[OL�04-�LZ[PTH[LZ�[OH[�
the global economic growth rate will be 3.6% due to 
IHZL�WLYPVK� MHJ[VYZ��H�KLJSPUL� PU� [OL�Z\WWVY[�VM�ÄZJHS�
HUK�TVUL[HY`�WVSPJPLZ�VM�]HYPV\Z�JV\U[YPLZ��PUÅH[PVUHY`�
pressures, a sharp increase in global debt, bottlenecks 
PU�Z\WWS`�JOHPUZ�HUK� PUJYLHZL�VM� [YHUZWVY[H[PVU�JVZ[Z�
HќLJ[PUN�NSVIHS�[YHKL��HUK�NLVWVSP[PJHS�JVUÅPJ[Z�

(TLYPJH�Z�]HYPV\Z�LJVUVTPJ�HJ[P]P[PLZ�^LYL�Z[HISL�HUK�
OHK�H�Z[YVUN�LJVUVTPJ� YLJV]LY �̀�+\L� [V� [OL� PTWHJ[�
[OL�*6=0+�� �WHUKLTPJ�OHZ�OHK�VU�[OL�Z\WWS`�JOHPU��
the GDP fell 2.3% in 2021 Q3, far below the 6.7% 
MYVT�8���5VUL[OLSLZZ�� [OL�NSVIHS�LJVUVT`�OHZ�ZLLU�
H�Z[YVUN�YLJV]LY`�KLZWP[L� [OL�ZWYLHK�VM� [OL�6TPJYVU�
variant around the world. The GDP grew 6.9% in Q4, 
I\[�[OL������ PUÅH[PVUHY`�Z\YNL� PZ� [OL�^VYZ[� [OL�^VYSK�
has seen in several decades. The IMF estimated that 

the real GDP growth rate of America in 2021 was 
������;OL�0UMYHZ[Y\J[\YL�0U]LZ[TLU[�HUK�1VIZ�(J[�^HZ�
passed at the end of 2021. The pace of economic 
NYV^[O�PZ�L_WLJ[LK�[V�ZSV^�KV^U�ZSPNO[S �̀�HUK�[OL�04-�
estimated that America’s economic growth rate will 
IL������PU������K\L�[V�IV[[SLULJRZ�PU�Z\WWS`�JOHPUZ��
and the Fed will start raising interest rates to ease 
PUÅH[PVUHY`�WYLZZ\YLZ�PU�������

In China, 2021 Q1 ref lected the considerable 
contraction and low base period from the same 
WLYPVK� PU� [OL� WYL]PV\Z� `LHY� �������� JH\ZLK� I`�
the start of the pandemic. Q1 GDP growth was 
18.3%, the highest in record since China started 
disclosing economic growth data for each quarter. 
0U� �����8��� [OLYL�^HZ� HU�V\[IYLHR�VM�*6=0+�� �
PU�THU`�WSHJLZ� PU�*OPUH��;OL� SVJRKV^U�TLHZ\YLZ�
affected its economic performance, with a 7.9% 
.+7� NYV^[O� MVY� 8��� :\IZLX\LU[S`�� K\L� [V� [OL�
pandemic, floods, power rationing measures, and 
the government strengthening supervision of large 
[LJOUVSVN`�JVTWHUPLZ�HUK� YLHS� LZ[H[L�JVTWHUPLZ��
the GDP growth for Q3 and Q4 was 4.9% and 4%, 
YLZWLJ[P]LS �̀� H� ZS\TW�X\HY[LY�V]LY�X\HY[LY�� 0U������
8��� [OLYL�^HZ� HU�V\[IYLHR�VM�*6=0+�� � PU�THU`�
places in China. The lockdown measures affected 
P[Z�LJVUVTPJ�WLYMVYTHUJL��:\IZLX\LU[S �̀�K\L� [V� [OL�
pandemic, floods, power rationing measures, and 
the government strengthening supervision of large 
[LJOUVSVN`�JVTWHUPLZ�HUK� YLHS� LZ[H[L�JVTWHUPLZ��
[OL�.+7�NYV^[O�OHZ�KLJSPULK�X\HY[LY�I`�X\HY[LY�� 0U�
2021, the total value of trade imports and exports in 
Mainland China was at a record high. The growth in 
investment and domestic demands slowed down. 
The IMF estimated that the economic growth rate of 
Mainland China in 2021 is 8.1%. In 2022, as the zero-
*6=0+�WVSPJ`�PU�4HPUSHUK�*OPUH�HќLJ[LK�P[Z�LJVUVTPJ�
activities, and with the promotion of deleveraging in 
the real estate market, the economic growth slowed 
down. The IMF estimated that the real GDP growth 
rate of Mainland China in 2022 will be 4.4%.
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In 2021, the European countries have made progress 

in vaccination, and countries have reopened their 

LJVUVTPLZ� [V� LMMLJ[P]LS`� KLHS�^P[O� YPZRZ� Z\JO� HZ�
IV[[SLULJRZ� PU�Z\WWS`�JOHPUZ�HUK� [OL�ZWYLHK�VM�UL^�
]HYPHU[Z��/V^L]LY�� YPZPUN�JVZ[Z�VM� LULYN`�HUK� YH^�
TH[LYPHSZ�HUK� PUMSH[PVUHY`�WYLZZ\YLZ�OH]L�H�ULNH[P]L�
impact on economic growth. The IMF estimated that 

the economic growth rate of the Eurozone is 5.3%. 

;OL� LJVUVT`� PZ� ZOV^PUN� ZVTL� ZPNUZ�VM� YLJV]LY`�
KLZWP[L� PTWHJ[� MYVT�[OL�WHUKLTPJ�� 0U�-LIY\HY`�������
as Russia invaded Ukraine in eastern Europe, creating 

geopolitical tensions and the situation deteriorated 

ZOHYWS �̀�[OL�\UJLY[HPU[`�HUK�YPZRZ�VM�WV[LU[PHS�[OYLH[Z�[V�
[OL�LJVUVT`�PUJYLHZLK�

In 2021, due to a huge difference in vaccination 

coverage among Southeast Asian countries and the 

PUMLJ[PVU�VM�]HYPHU[Z�� [OL�WHJL�VM�LJVUVTPJ� YLJV]LY`�
was uneven. The pandemic stabilized in the second half 

VM�������HUK�[OL�ILULÄ[Z�VM� YLI\PSKPUN�Z\WWS`�JOHPUZ�
^LYL� ZLLU��4HU`�:V\[OLHZ[�(ZPHU� JV\U[YPLZ� OH]L�

demonstrated their potential for consumption and their 

HIPSP[`�[V�H[[YHJ[�MVYLPNU�PU]LZ[TLU[Z��;OL�04-�LZ[PTH[LK�
that the economic growth rate of The Association of 

:V\[OLHZ[�(ZPHU�5H[PVUZ��(:,(5���0UKVULZPH��4HSH`ZPH��
7OPSPWWPULZ��;OHPSHUK��HUK�=PL[UHT��PU������PZ�������0U�
1HU\HY`�������[OL�9LNPVUHS�*VTWYLOLUZP]L�,JVUVTPJ�
7HY[ULYZOPW� �9*,7��JHTL� PU[V�LMMLJ[��^OPJO�HJ[P]LS`�
HZZPZ[LK� YLNPVUHS�LJVUVTPJ� YLJV]LY`�HUK�WYVZWLYP[`�
[OYV\NO�LJVUVTPJ�JVVWLYH[PVU��-VY� [OL�LJVUVT`� [V�
recover after the relaxation of pandemic prevention 

TLHZ\YLZ��THU`�JV\U[YPLZ� PU�:V\[OLHZ[�(ZPH�OH]L�
planned quarantine-free measures and restarted the 

NSVIHS�[V\YPZT�PUK\Z[Y �̀�;OL�04-�LZ[PTH[LZ�[OH[�[OL�YLHS�
GDP growth rate of the ASEAN in 2022 will be 5.3%.

In 2021, due to appropriate pandemic prevention 

TLHZ\YLZ�HKVW[LK�I`�;HP^HU»Z�NV]LYUTLU[��WLVWSL»Z�
lives continued as usual. Despite the pandemic, Taiwan 

demonstrated to be a reliable investment market, 

and its foreign trade, investment, and consumption 

all showed outstanding results. In 2021, the GDP per 

0U�VYKLY�[V�HSSV^�V\Y�LTWSV`LLZ�[V�NHPU�H�KLLWLY�\UKLYZ[HUKPUN�VM�NSVIHS�ÄUHUJPHS�HUK�LJVUVTPJ�[YLUKZ��HUK�PTWYV]L�[OLPY�
I\ZPULZZ�JVTT\UPJH[PVU�ZRPSSZ��[OL�,_PTIHUR�HYYHUNLK�MVY�LTWSV`LL�[YHPUPUN��PUJS\KPUN�H�TV[P]H[PVUHS�ZWLLJO�MYVT�[OL�*OHPY�
VM�[OL�)VHYK�7LP�1LHU�3P\�[V�,_PTIHUR�LTWSV`LLZ�
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capita exceeded US$30,000 for the first time and 
the economic growth rate was 6.45%, showing that 
;HP^HU»Z�LJVUVT`�PZ�TVYL�YLZPSPLU[�K\YPUN�[OL�WHUKLTPJ��
3VVRPUN�MVY^HYK�[V�������[OL�LJVUVT`�PZ�LZ[PTH[LK�[V�
NYV^�I`�������K\L�[V�[OL�WHUKLTPJ�JVU[YVS�TLHZ\YLZ�
[OH[� OH]L�ILLU�NYHK\HSS`� SVVZLULK� HUK�KVTLZ[PJ�
demands and consumption gained momentum. The 
JS\Z[LYPUN�LќLJ[�VM� SVJHS� PU]LZ[TLU[� PU�[OL�Z\WWS`�JOHPU�
was demonstrated, overseas Taiwanese businesses 
returning to invest in Taiwan have been implemented 
JVU[PU\V\ZS �̀�HUK�[OL�JVU[PU\H[PVU�VM�H�[YLUK� PU�NSVIHS�
digital transformation can be seen. Taiwan has once 
again shown brilliant results.

(2) Overview of Credit Market

0U�������*6=0+�� �^HZ�Z[PSS� ZWYLHKPUN�HYV\UK� [OL�
^VYSK��I\[�K\L�[V�Z\ѝJPLU[�]HJJPULZ�PU�THQVY�JV\U[YPLZ��
WLVWSL»Z� SP]LZ�NYHK\HSS`� YL[\YULK� [V�UVYTHS��HUK� [OL�
NSVIHS� LJVUVT`� YLJV]LYLK� ZPNUPMPJHU[S �̀�/V^L]LY��
K\YPUN� [OL� YLJV]LY`�WYVJLZZ�� RL`� MHJ[VYZ� Z\JO�HZ�

ZLTPJVUK\J[VYZ�� SVNPZ[PJZ�� HUK�LULYN`�^LYL�Z[PSS� PU�
ZOVY[�Z\WWS �̀�HUK�[OL�\UL]LU�KPZ[YPI\[PVU�VM�]HJJPULZ�
resulted in superior or inferior global economic 
performance. In terms of advanced economies, such 
as America, its economic growth rate in 2021 was 
����"� [OL�LJVUVTPJ�NYV^[O� YH[L�VM� LTLYNPUN�HUK�
developing economies was 6.3% in 2021. Regarding 
the domestic economic situation, due to the rapid 
increase in domestic vaccination coverage and the 
[PTLS`� PU[YVK\J[PVU�VM� YL]P[HSPaH[PVU�TLHZ\YLZ�I`� [OL�
government, the economic growth rate of Taiwan in 
2021 was 6.28%.

0U� VYKLY� [V� OLSW� IVVZ[� [OL� KVTLZ[PJ� LJVUVT`��
,_PTIHUR�^HZ� JVTTP[[LK� [V� WYVTV[PUN� [OL�2L`�
Innovative Industries in 2021 and strengthened the 
services of export financing, overseas construction 
WYVQLJ[�ÄUHUJPUN��THQVY�W\ISPJ�^VYR�WYVQLJ[�ÄUHUJPUN��
and mid and long-term import financing, overseas 
investment financing, and international corporate 
loans in line with the government’s domestic public 

-HPY�-YPLUK�.YV\W�7YLZPKLU[�AOP�@HUN�AO\�]PZP[LK�[OL�,_PTIHUR�HSVUN�^P[O�OPZ�LTWSV`LLZ��L_JOHUNPUN�I\ZPULZZ� PUMVYTH[PVU�
with the Eximbank and sharing his experience with cross-border mergers and acquisitions.
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construction program. The performance in financing 
HUK�N\HYHU[LL�ZLY]PJLZ� MVY������ PUJYLHZLK�I`�������
HUK��� ����YLZWLJ[P]LS �̀�V]LY�[OL�WYL]PV\Z�`LHY�

(3) Overview on Export Credit Insurance 
Market

(JJVYKPUN�[V�V\Y�JV\U[Y`»Z�J\Z[VTZ�PTWVY[�HUK�L_WVY[�
statistics, the total annual export trade volume in 2021 
reached more than US$446.4 billion, an increase 
of 29.36% from 2020. In terms of exportation, Asia 
remained the main export market of Taiwan. It was also 
the largest area of Eximbank’s Export Credit Insurance 
business, accounted for 54.20% of total insured 
amount. As for industries, electronic products were 
[OL�WYPTHY`�L_WVY[�NVVKZ�VM�;HP^HU�� [O\Z�JVTW\[LY�
communication and audio video electronic products 
were the largest target of Eximbank’s export credit 
insurance business, accounted for 30.67% of total 
insured amount. It reveals that the Eximbank’s export 
credit insurance business is in line with the government 
WVSPJ`�HZ�^LSS�HZ�[OL�L_WVY[�[YHKL�KL]LSVWTLU[�[YLUK�VM�
;HP^HU��)`�WYV]PKPUN�LU[LYWYPZLZ�ÄUHUJPHS� PUZ[Y\TLU[Z�
to mitigate trade credit risks and enhance export 
JHWHIPSP[`�� ,_PTIHUR� OHZ� HZZPZ[LK�THU\MHJ[\YLYZ�
in overcoming the difficulties encountered during 
[OL�WHUKLTPJ� [V�HJOPL]L� P[Z� Z[YH[LNPJ�VIQLJ[P]LZ�VM�
cultivating Taiwan, reaching out to the world, and 
KP]LYZPM`PUN�L_WVY[�THYRL[Z�

3. Sustainable Development 
in ESG

0U�YLJLU[�`LHYZ��,:.�PZZ\LZ�OH]L�ILJVTL�[OL�MVJ\Z�VU�
L]LY`VUL��:PUJL�(\N\Z[�������[OL�-PUHUJPHS�9LN\SH[VY`�
*VTTPZZPVU�OHZ�Z\JJLZZP]LS`� YLSLHZLK� � [OL� ¸.YLLU�
-PUHUJL�(J[PVU�7SHU����¹�HUK�¸*VYWVYH[L�.V]LYUHUJL�
����)S\LWYPU[� MVY� :\Z[HPUHISL�+L]LSVWTLU[¹�� 0[� PZ�
hoped that through the said financial mechanism, 
LU[LYWYPZLZ� HUK� PU]LZ[VYZ�^PSS� IL� N\PKLK� [V� WH`�
attention to ESG issues, and promote a virtuous 

JPYJSL� PU�^OPJO� PU]LZ[TLU[Z� HUK� PUK\Z[Y`� W\YZ\L�
sustainable development. As a specialized financial 
institution focusing on trade finance, Eximbank has 
the obligations and responsibilities to extend ESG 
concepts to its suppliers and customers, and exert its 
V^U�PUÅ\LUJL�[V�PTWSLTLU[�Z\Z[HPUHISL�KL]LSVWTLU[�

(1) Formulate Code of Practice for ESG 
and Set Up ESG Committee

Eximbank has formulated “Sustainable Development 
)LZ[�7YHJ[PJL�7YPUJPWSLZ¹� MVY� P[Z»�NV]LYUHUJL�Z[Y\J[\YL�
MVY�Z\Z[HPUHIPSP[`�KL]LSVWTLU[��,_PTIHUR�HSZV�ZL[�\W�H�
JYVZZ�KLWHY[TLU[HS�,:.�JVTTP[[LL�^OPJO� PZ�KPYLJ[S`�
under the Board of Directors to ensure Eximbank’s future 
ESG implementation strategies and goals. It also assists 
Eximbank in conducting horizontal communication, 
ensures the set up and promotion of management 
measures, and optimizes Eximbank’s operational 
constitution. While integrating sustainable thinking 
into Eximbank’s business model, it has established a 
promotion framework that meets the expectations of 
stakeholders. This allows ESG risk management to 
WSH`� P[Z�Z[YH[LNPJ� YVSL�HUK�HZZPZ[�,_PTIHUR� PU�NHPUPUN�
sustainable competitive advantages.

(2) Strengthening Three Lines of Defense 
on Business, Risk Management/Com-
pliance, and Internal Audit

Eximbank continued to promote the culture of three 
SPULZ�VM�KLMLUZL�VM� [OL� PU[LYUHS�JVU[YVS� Z`Z[LT��;OL�
ÄYZ[� SPUL�VM�KLMLUZL� �ZLSM�PUZWLJ[PVU��� [OL�ZLJVUK� SPUL�
of defense (compliance and risk management), and 
the third line of defense (internal audit) ensures the 
KLZPNU�HUK�VWLYH[PVUZ�VM� [OL� PU[LYUHS�JVU[YVS�Z`Z[LT�
HYL� LMMLJ[P]LS`� L_LJ\[LK�� 0[� HSZV� Z[YLUN[OLUZ� [OL�
awareness and observance on risk management, 
legal compliance, and internal control, as to ensure 
the rights and interests of customers and reduce the 
negative impact on corporate reputation.
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(3) Refer to International Regulations to 
Compile Sustainability Reports

Starting from 2021, Eximbank has referred to the 
international regulations and relevant guidelines of 
[OL�-PUHUJPHS�:\WLY]PZVY`�*VTTPZZPVU�`LHY�I`�`LHY�[V�
JVTWPSL� P[Z�Z\Z[HPUHIPSP[`� YLWVY[��^OPJO�^PSS�IL�]LYPMPLK�
I`�H� [OPYK�WHY[`�JLY[PMPJH[PVU�HNLUJ �̀�;OL������,:.�
Report is announced on Eximbank’s website after 
completion at the end of November 2021.

(4) Improve Corporate Governance and 
Implement Talents Cultivation

Apart from operat ing business, Eximbank wi l l 
strengthen corporate governance and improve 
YLN\SH[VY`�JVTWSPHUJL��<UKLY� [OL�,:.�NV]LYUHUJL�
structure, Eximbank ensures the implementation of 
[OL� YPZR� HZZLZZTLU[� Z`Z[LT�HUK�THRLZ� Z\YL� [OH[�
the decision-making process in the operation, risk 
control, and legal compliance teams’ meetings 
and discussions are complemented and balanced. 
:PT\S[HULV\ZS �̀�,_PTIHUR�LTWOHZPaLZ�[OL�PTWVY[HUJL�

of human resources management, protects the 

YPNO[Z� HUK� PU[LYLZ[Z�VM� LTWSV`LLZ�� HUK� Z[YP]LZ� MVY�
harmonious labor-management relations to ensure 

[OH[� P[Z�LTWSV`LLZ�JHU�WYV]PKL�J\Z[VTLYZ�^P[O� [OL�
TVZ[�WYVMLZZPVUHS�ZLY]PJLZ� PU�H�OPNO�X\HSP[`�^VYRPUN�
environment.

(5) Eximbank Pays Attention to Environ-
mental Protection and Implements 
Energy Conservation and Carbon 
Reduction to Strengthen Environ-
mental Awareness

a. In cooperation with the government’s measures, 

Z\JO�HZ�¸LULYN`�JVUZLY]H[PVU�HUK�JHYIVU�YLK\J-

[PVU¹��¸LULYN`�JVUZLY]H[PVU�HUK�WHWLY�YLK\J[PVU¹��
HUK�¸NYLLU�WYVJ\YLTLU[¹��,_PTIHUR�OHZ�MVYT\SH[LK�
[OL�¸����¶�����,ULYN`�*VUZLY]H[PVU� 0TWSLTLU-

[H[PVU�7SHU¹� PU�HJJVYKHUJL�^P[O� [OL�.V]LYUTLU[�
(NLUJPLZ�HUK�:JOVVSZ�,SLJ[YPJP[`�,ѝJPLUJ`�4HUHNL-

TLU[�7SHU�HUK�[OL�4PUPZ[Y`�VM�-PUHUJL�3L[[LY�;HP�*HP�
Bi No. 10806927170 dated December 18, 2019.

;OL�(TIHZZHKVY�VM� [OL�9LW\ISPJ�VM�.\H[LTHSH�>PSS`�(SILY[V�.}TLa�;PYHKV�TLL[LK�^P[O�[OL�*OHPY�VM� [OL�)VHYK�7LP�1LHU�
Liu, besides expressing welcome, the Chair of the Board also introduced the Eximbank business to help expand bilateral 
economic and trade relations.
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I��;OYV\NO� H^HYLULZZ�YHPZPUN� HJ[P]P[PLZ� I`� ,_-
PTIHUR��LTWSV`LLZ�OH]L�JVVWLYH[LK�^P[O�]HYPV\Z�
TLHZ\YLZ��Z\JO�HZ�ZH]PUN�^H[LY��LSLJ[YPJP[ �̀�VPS��
and paper, and Eximbank has also improved rel-
L]HU[�LX\PWTLU[��;OPZ�`LHY»Z�LSLJ[YPJP[`�JVUZ\TW-
tion, water consumption, and oil consumption 
^LYL� YLK\JLK�I`����������������HUK��������
YLZWLJ[P]LS`�MYVT�[OL�LULYN`�ZH]PUN�[HYNL[Z��7HWLY�
consumption was the same as in 2015 (the base 
`LHY���(SS�LULYN`�ZV\YJLZ�YLHJOLK�[OL�LULYN`�ZH]-
ing targets.

J�� ,_PTIHUR�HJ[P]LS`�JVVWLYH[LK�^P[O� [OL�NV]LYU-
ment’s green procurement promotion program, 
and also has implemented waste sorting and 
YLZV\YJL�YLJ`JSPUN�PU�[OL�VѝJL�HUK�HKVW[LK�VѝJL�
supplies with environmental protection labels to 
JYLH[L�H�ZVJPL[`�^OLYL� YLZV\YJLZ�JHU�IL�\ZLK�
Z\Z[HPUHIS �̀�;OPZ�`LHY»Z�KLZPNUH[LK�WYVJ\YLTLU[�
items for green procurement have achieved 
100%, with a total score of 95.46%, meeting the 
annual standards.

(6) Eximbank Actively Conducted Public 
Welfare Activities to Enhance its Im-
HNL�HUK�-\SÄSS�P[Z�:VJPHS�9LZWVUZPIPSP[`

(Z�WLVWSL�HYV\UK�[OL�^VYSK�NYHK\HSS`�NL[�]HJJPUH[LK�
against the pandemic in 2021, the pandemic that 

OHZ� YH]HNLK� [OL�^VYSK� MVY�TVYL� [OHU�H� `LHY� MPUHSS`�
shows a glimmer of light. Apart from continuing to 

assist enterprises through bailout programs and 

PTWSLTLU[PUN� ¸.V[�@V\Y�)HJR����¹� MVY� JYLKP[� HUK�
export credit insurance customers, Eximbank has also 

been doing good deeds. The actions of Eximbank for 

[OL�^OVSL�`LHY�HYL�HZ�MVSSV^Z!

a. Purchased handmade products from welfare or-

ganizations such as Children Are Us Foundation, 

@\�*OLUN�:VJPHS�>LSMHYL�-V\UKH[PVU��:`PU�3\�
:VJPHS�>LSMHYL�-V\UKH[PVU��HUK�*OHUNO\H�*V\U[`�
1V`JL�7VSPV�*HYL�(ZZVJPH[PVU�HZ�NPM[Z�[V�J\Z[VT-

ers to promote business.

;OL�/VUK\YPHU�HTIHZZHKVY�]PZP[LK�[OL�*OHPY�VM�[OL�)VHYK�7LP�1LHU�3P\��;OL�[^V�KPZJ\ZZLK�PZZ\LZ�^OPJO�JVUJLYU�IV[O�
WHY[PLZ��HUK� [OL�*OHPY� PU[YVK\JLK� [OL�,_PTIHUR�Z�VWLYH[PVUZ� [V� [OL�HTIHZZHKVY� PU�HU�LMMVY[� [V�IVVZ[� [YHKL� YLSH[PVUZ�
between the two countries. 
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I��:`TWH[OPaLK�^P[O� [OL�OHYK�^VYR�VM� MHYTLYZ��HZ-

sisted them in resolving the imbalance between 

WYVK\J[PVU�HUK�THYRL[PUN��HUK�HJ[P]LS`�W\YJOHZLK�

local agricultural products in Taiwan:

i. From several Farmers’ Associations’ ordering 

platforms, Eximbank purchased pineapples 
MYVT�;HP^HU�*OPH`P� -HYTLYZ»�(ZZVJPH[PVU��
THUNVLZ� MYVT�;HPUHU�*P[`�@\�*OPUN�+PZ[YPJ[�
Farmers’ Association, and sugar apples from 
;HP[\UN�*V\U[`�-HYTLYZ»�(ZZVJPH[PVU�HZ�NPM[Z�
to customers to promote business.

ii. Eximbank also gave pineapples to the 
)L[OHU`�*OPSKYLU»Z�/VTL� PU�;HPWLP�*P[ �̀�4\�
/ZPHUN�:^LL[�/VTL� PU�;HV`\HU�*P[ �̀� HUK�
Funchao Education and Nursing Institution in 
;HV`\HU�*P[`�HZ�H�NPM[��OVWPUN� [V�JVU[YPI\[L�
to social welfare while promoting economic 
development.

c. According to the regulations of the “Procurement 

Manual for Social Welfare Organizations Entrusted 

I`�(\[OVYP[PLZ¹�HUK�¸.V]LYUTLU[�7YVJ\YLTLU[�(J[¹��

VѝJL�JSLHUPUN�PZ�OHUKSLK�I`�[OL�¸;HP^HU�(ZZVJPH[PVU�

VM�>LSMHYL�7YVTV[PVU�MVY�7LYZVUZ�^P[O�+PZHIPSP[PLZ¹�[V�
WYV]PKL�KPZHK]HU[HNLK�NYV\WZ�^P[O� QVI�VWWVY[\UP-
ties, hoping to improve their living skills and be able 

[V�Z\WWVY[�[OLTZLS]LZ�PU�[OL�ZVJPL[ �̀

d. According to the “Regulation for Obliged Purchas-

ing Units / Institutions to Purchase the Products 

HUK�:LY]PJLZ�7YV]PKLK�I`�+PZHISLK�>LSMHYL� 0UZ[P-
[\[PVUZ��6YNHUPaH[PVUZ�VY�:OLS[LYLK�>VYRZOVWZ¹��
,_PTIHUR�OHZ�Z\JJLZZP]LS`�W\YJOHZLK�ZL]LYHS�
office supplies and services from Equal Cultural 

and Creative Print -Sheltered Workshop, Hefeng, 

5L^�;HPWLP�*P[`�>LJHYL�*YLH[P]L�7YPU[PUN�:OLS[LY�
-HJ[VY �̀�HUK�+L]LSVWTLU[�*LU[LY� MVY� [OL�:WPUHS�
*VYK�0UQ\YLK�

L�� (Z� [OL�*6=0+�� � PUMLJ[PVUZ� YVZL� PU�4H �̀� [OL�
number of blood donors plummeted due to the 

avoidance of mass gatherings, resulting in a rapid 

decline in blood reserves and was in a state of 

blood shortage. In response to this, Eximbank 

and the Taiwan Blood Services Foundation have 

QVPU[S`�VYNHUPaLK�HU�L]LU[�LU[P[SLK�¸)SVVK�+VUH-

[PVU�^P[O�3V]L��7HZZPVU��HUK�:\WWVY[¹�VU�(\N\Z[�
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19, calling on colleagues, neighboring institutions, 
HUK�LU[O\ZPHZ[PJ�WLVWSL�[V� QVPU�[OPZ�L]LU[�HUK�[V�
roll up their sleeves to donate blood.

M�� ,_PTIHUR�WHY[PJPWH[LK�PU�H�JOHYP[`�JVUJLY[�OLSK�I`�
;HPWLP�2\HU`PU�3PUL�7Z`JOVSVNPJHS�HUK�:VJPHS�:LY-
]PJL�(ZZVJPH[PVU�PU�1\UL�[V�YHPZL�M\UKZ�[V�JVU[PU\L�
to provide various social services. It also helped 
disadvantaged families to settle down, accompa-
UPLK�[OL�LSKLYS`�[V�NP]L�[OLT�WLHJL�VM�TPUK��HUK�
THKL�[OL�ZVJPL[`�TVYL�OHYTVUPV\Z�HUK�WLHJLM\S�

g. Considering the level 3 epidemic alert, most 
schools that adopted distance teaching have faced 
KPѝJ\S[PLZ�PU�YLZV\YJLZ�HUK�M\UKPUN��(M[LY�JOLJRPUN�
out old computers that have reached their time for 
replacement in November, Eximbank has selected 
those that still performed well and donated them to 
/ZPUJO\�*V\U[`�+H[VUN�,SLTLU[HY`�:JOVVS��;OPZ�
M\SÄSSLK�ZL]LYHS�NVHSZ�Z\JO�HZ�[OL�YL\ZL�VM�YLZV\YJ-
es and increased teaching resources and anti-epi-

demic materials, which narrowed the gap between 
urban and rural resources.

O�� ;V�Z[YLUN[OLU�LTWSV`LLZ»�H^HYLULZZ�VM�LU]PYVU-
TLU[HS�WYV[LJ[PVU��,_PTIHUR�OLSK�H� ¸/HSM�+H`�
4V\U[HPU�*SLHU�<W�H[�-\`HUN�,JV�7HYR¹�L]LU[�
in December. In addition to picking up garbage 
to complete the task of mountain clean up, apart 
from work and rest, it also encouraged colleagues 
[V�L_LYJPZL�HUK� YLSH_� PU� [OL�TV\U[HPUZ��)`� [OPZ�
means, it allows colleagues to acquire the con-
cept of cherishing the environment.

P�� (Z� [OL�WHUKLTPJ�NYHK\HSS`�Z[HIPSPaLK� PU�+LJLT-
ber, Eximbank sponsored the Taiwan Disabili-
[`�-YLL�(ZZVJPH[PVU� [V�OVSK� [OL� ¸*OHYP[`�9VHK�
Running and End-of-Year Gas Station with Mate-
YPHSZ�+VUH[LK�^P[O�3V]L¹�L]LU[��OVWPUN�[V�LUJV\Y-
age persons with disabilities to go outdoors to ex-
ercise and to provide them with more assistance 
through the materials donated with love.

;OL�,Z^H[PUP�HTIHZZHKVY� SLK�H� [LHT�[V�]PZP[� [OL�*OHPY�VM� [OL�)VHYK�7LP�1LHU�3P\� �TPKKSL��HUK�KPZJ\ZZLK�M\[\YL�I\ZPULZZ�
collaborations. 
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4. Prospects
The Export-Import Bank of the Republic of China 

PZ� [OL�VUS`�Z[H[L�V^ULK�WYVMLZZPVUHS� [YHKL� MPUHUJPHS�
PUZ[P[\[ PVU� PU� V\Y� JV\U[Y`�� :OV\SKLYLK� ^P[O� [OL�
WVSPJ`�VYPLU[LK�TPZZPVU� VM� HZZPZ[PUN� I\ZPULZZLZ�
in expanding the overseas markets, Eximbank 

JVU[PU\V\ZS`� JVVWLYH[LZ�^P[O� [OL� NV]LYUTLU[� [V�
WYVTV[L�]HYPV\Z�THQVY�WVSPJPLZ��HUK�RLLWZ�HIYLHZ[�
VM� LJVUVTPJ� HUK� [YHKL� JOHUNLZ�� Z\JO� HZ� Z\WWS`�
JOHPU� [YHUZMLYZ�� IYV\NO[� HIV\[� I`� [OL�<:�*OPUH�
trade conflict. Eximbank provides complete trade 

and f inancial services as a strong backing for 

LU[LYWYPZLZ� [V� L_WHUK�V]LYZLHZ�THYRL[Z�� [OLYLI`�
assisting domestic enterprises in achieving the 

V]LYHSS� HKQ\Z[TLU[� [V� HUK� [YHUZMVYTH[PVU� VM� [OL�
economic and industrial structure.

After the impact of the pandemic and international 

political and economic turmoil in 2021, the global 

LJVUVTPJ� [YLUKZ� ^PS S � Z[ P S S � IL� OHTWLYLK� I`� [OL�
pandemic. In the face of international pandemic, 

in f lat ion,  U.S.  f isca l  expendi tures,  t rade and 

[LJOUVSVNPJHS�^HYZ�� JLU[YHS� IHUR�TVUL[HY`�WVSPJ �̀�
and other variables, as well as the chaotic and 

uncertain economic situation, Eximbank will continue 

[V�JVU[YVS� YPZRZ�Z[LHKPS`�HUK�Z[YPJ[S`�HUK�JVU[PU\L� [V�

cooperate with the government’s various economic 

HUK� [YHKL�WVSPJPLZ�HUK�HJ[P]LS`�ZLLR� [OL�Z\WWVY[�VM�

the government’s economic and trade departments 

IHZLK�VU�[OL�WYPUJPWSL�VM�¸Z[YLUN[OLUPUN�[YHKL�ÄUHUJL�

HUK� MHJPSP[H[PUN� L_WVY[� [YHKL¹��(Z� Z\JO��,_PTIHUR�

will be able to provide various financing competitive 

measures to strengthen our export businesses’ 

export competitiveness, assist Taiwanese businesses 

in expanding to the global market, increase domestic 

LTWSV`TLU[� [OYV\NO� L_WVY[Z�� [OLYLI`� PUJYLHZPUN�

income, creating consumer demand, and then 

achieving the goal of promoting economic growth.

In addition, according to the Executive Yuan’s 2022 

WVSPJ`�KPYLJ[PVUZ�� [OL�NV]LYUTLU[�^PSS� JVU[PU\L� [V�

promote forward-looking infrastructure. On the 

MV\UKH[PVU�VM� [OL�¸-P]L�WS\Z�[^V¹� PUUV]H[P]L� PUK\Z[YPLZ�

plan, the government will promote the “Six Core 

:[YH[LNPJ�0UK\Z[YPLZ¹�HUK�I\PSK�H�JVTWSL[L�Z\WWS`�JOHPU�

[V�THRL�;HP^HU�H�RL`� YVSL� PU� [OL�NSVIHS� LJVUVT �̀�

:PT\S[HULV\ZS �̀� PU]LZ[TLU[Z� PU�;HP^HU�HJJLSLYH[LZ�

[V� HJ[P]H[L� [OL� MVYJL� VM� PUUV]H[PVU� LJVUVT`� HUK�

economic growth, and continue to promote the “New 

:V\[OIV\UK�7VSPJ`¹� [V�L_WSVYL�WV[LU[PHS�THYRL[Z�HUK�

assist industries in expanding businesses in foreign 

markets and increase global business opportunities.
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1. Balance Sheets
NT$ Thousand

Item Notes
December 31, 2021 December 31, 2020

Amount % Amount %

Assets

Cash and Cash Equivalents Note 7(1) 231,884 0.15 289,218 0.19

Due from the Central Bank and Call  Loans to Other Banks Note 7(2) 1,860,392 1.23 79,343 0.05 

-PUHUJPHS�(ZZL[Z�H[�-HPY�=HS\L�[OYV\NO��7YVÄ[�VY�3VZZ Note 7(3) 6,034 0.00 25,803 0.02 

-PUHUJPHS�(ZZL[Z�H[�-HPY�=HS\L�[OYV\NO�6[OLY�*VTWYLOLUZP]L�0UJVTL Note 7(4) 338,744 0.22 382,997 0.25 

Investments  in Debt Instrument at Amortized Cost Note 7(5) 7,700,000 5.09 7,600,000 5.04 

Receivables-Net Note 7(6) 207,312 0.14 322,916 0.22 

Discounts and Loans-Net Note 7(7) 139,999,951 92.56 141,050,127 93.57 

Other Financial Assets-Net Note 7(8) 144,444 0.10 249,109 0.17 

7YVWLY[`�HUK�,X\PWTLU[�5L[ Note 7(9) 507,985 0.34 510,235 0.34 

Right-of-use Assets-Net Note 7(10) 2,960 0.00 787 0.00 

Intangible Assets-Net Note 7(11) 85,136 0.06 79,798 0.05 

Deferred Income Tax Assets-Net 128,564 0.08 111,331 0.07 

Other Assets-Net Note 7(12) 40,748 0.03 48,722 0.03 

Total Assets 151,254,154 100.00 150,750,386 100.00 

'JOBODJBM�0WFSWJFX7
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Item Notes
December 31, 2021 December 31, 2020

Amount % Amount %

Liabilities

Due to the Central Bank and Other Banks Note 7(13) 18,840,269 12.46 26,464,900 17.55 

Borrowed Funds from the Central Bank and Other Banks Note 7(14) 31,803,085 21.03 29,952,450 19.87 

-PUHUJPHS�3PHIPSP[PLZ�H[�-HPY�=HS\L�[OYV\NO�7YVÄ[�VY�3VZZ Note 7(15) 29,488,194 19.49 23,861,500 15.83 

7H`HISLZ Note 7(17) 296,424 0.20 327,939 0.22 

Current Tax Liabilities 72,343 0.05 42,069 0.03 

-PUHUJPHS�+LILU[\YLZ�7H`HISL Note 7(17) 2,999,123 1.98 6,898,334 4.58 

Other Financial Liabilities Note 7(18) 30,040,551 19.86 25,635,327 17.00 

Provisions Note 7(19) 1,340,698 0.89 1,363,694 0.90 

3LHZL�3PHIPSP[` 2,973 0.00 807 0.00 

Deferred Tax Liabilities 53,159 0.03 46,793 0.03 

Other Liabilities Note 7(20) 1,376,838 0.91 1,367,097 0.91 

Total Liabilities 116,313,657 76.90 115,960,910 76.92 

,X\P[`

Capital 32,000,000 21.16 31,711,187 21.04 

Retained Earnings

Legal Reserve  1,839,626 1.21 1,550,340 1.03 

Special Reserve  1,891,958 1.25 2,044,169 1.35 

Undistributed Earnings  41,219 0.03 

6[OLY�,X\P[` -791,087 -0.52 -557,439 -0.37 

;V[HS�,X\P[` 34,940,497 23.10 34,789,476 23.08 

;V[HS�3PHIPSP[PLZ�HUK�,X\P[` 151,254,154 100.00 150,750,386 100.00 

5V[L!�;OL������HJJV\U[�OHZ�ILLU�YLJVUNUPaLK�I`�[OL�4PUPZ[Y`�VM�(\KP[��9�6�*�"�;OL�ÄUHS�HJJV\U[Z�VM������HYL�Z[PSS�Z\IQLJ[�[V�H\KP[�
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2. Statements of Comprehensive Income
NT$ Thousand

Item Notes
1HU\HY`���������

December 31, 2021
1HU\HY`���������

December 31, 2020
Percentage 

change
(%)Amount % Amount %

Interest Revenue 1,440,248 97.44 2,020,257 127.55 -28.71 

Minus: Interest Expenses 147,249 9.96 551,637 34.83 -73.31 

Net Interest Income 1,292,999 87.48 1,468,620 92.72 -11.96 

Non-Interest Income

Net Fees and Commissions Note 7(21) 59,063 4.00 64,537 4.07 -8.48 

Gains (Losses) on Financial Assets and Liabilities at
-HPY�=HS\L�[OYV\NO�7YVÄ[�VY�3VZZ Note 7(22) -63,316 -4.28 -20,430 -1.29 -209.92 

.HPUZ�-YVT�:HSL�VM�-PUHUJPHS�(ZZL[Z�H[�-HPY�=HS\L
through Other Comprehensive Income 24,483 1.65 22,971 1.45 6.58 

Foreign Exchange Gains (Losses) -740 -0.05 -3,254 -0.21 77.26 

Net Export Credit Insurance Income Note 7(23) 227,670 15.40 142,638 9.01 59.61 

Other Non-Interest Income Note 7(24) -62,084 -4.20 -91,161 -5.75 31.90 

Net Operating Income 1,478,075 100.00 1,583,921 100.00 -6.68 

Bad Debts Expense, Commitment
HUK�.\HYHU[LL�3PHIPSP[`�7YV]PZPVU Note 7(25) 82,925 5.61 250,920 15.84 -66.95 

Operating Expenses

,TWSV`LL�)LULÄ[Z�,_WLUZLZ 373,362 25.26 372,950 23.55 0.11 

Depreciation and Amortization 48,431 3.28 43,635 2.75 10.99 

Other General and
Administrative Expenses 180,040 12.18 170,553 10.77 5.56 

Net Income (Loss) Before Tax 793,317 53.67 745,863 47.09 6.36 

Income Tax (expense) -64,701 -4.38 -69,419 -4.38 6.80 

Net Income (Loss) 728,616 49.29 676,444 42.71 7.71 

Other Comprehensive Income
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Item Notes
1HU\HY`���������

December 31, 2021
1HU\HY`���������

December 31, 2020
Percentage 

change
(%)Amount % Amount %

0[LTZ�UV[�[V�IL�9LJSHZZPÄLK�PU[V�7YVÄ[�VY�3VZZ!

9L�TLHZ\YLTLU[Z�VM[OL�+LÄULK�)LULÄ[�7SHUZ -6,187 -0.41 -43,696 -2.76 85.84 

.HPUZ��3VZZLZ��=HS\H[PVU�VM�,X\P[`�0UZ[Y\TLU[�H[�-HPY
=HS\L�[OYV\NO�6[OLY�*VTWYLOLUZP]L�0UJVTL -48,945 -3.31 19,268 1.22 -354.02 

0UJVTL�;H_�9LSH[LK�[V�0[LTZ�UV[�[V�IL�9LJSHZZPÄLK 786 0.05 5,432 0.34 -85.53 

0[LTZ�[OH[�4H`�IL�:\IZLX\LU[S`
9LJSHZZPÄLK�PU[V�7YVÄ[�VY�3VZZ!
,_JOHUNL�+PќLYLUJLZ�*H\ZLK�I`�;YHUZSH[PVU�VM
-PUHUJPHS�:[H[LTLU[Z�VM�6ќZOVYL�)YHUJOLZ -184,703 -12.50 -687,276 -43.39 73.13 

Other Comprehensive Income (After Tax) -239,049 -16.17 -706,272 -44.59 66.15 

Total Comprehensive Income 489,567 33.12 -29,828 -1.88 

Earnings per Share

Basic and Diluted 0.23 0.21 

5V[L!����0U� [OL�`LHY�VM�������JHWP[HS� PUJYLHZLK�I`�JHZO�VM�5;��������� [OV\ZHUK�HUK� [OL� YLJHWP[HSPaH[PVU�VM�ZWLJPHS� YLZLY]LZ�^HZ�HTV\U[�VM�
NT$484,776 thousand. After the capital increase, the paid-in capital was changed to NT$31,711,187 thousand.

2. On December 1, 2021, the recapitalization of the special reserve was NT$288,813 thousand. After the capital increases, the paid-in capital 
JOHUNLK�[V�5;����IPSSPVU��;OL�HTV\U[�VM�JHWP[HS�[YHUZMLYYLK�MYVT�[OL�YLJHWP[HSPaH[PVU�VM�[OL�ZWLJPHS�YLZLY]LZ�^HZ�HKQ\Z[LK�YL[YVZWLJ[P]LS`�HUK�
accounted for under earnings per share for 2020.

���,_PTIHUR�PZ�H�UVU�JVTWHU`�LU[P[ �̀�-VY�LHZL�VM�HUHS`ZPZ��[OL�U\TILY�VM�ZOHYLZ�PZ�JHSJ\SH[LK�IHZLK�VU�H�O`WV[OL[PJHS�]HS\L�VM�5;����WLY�ZOHYL�
4. Earnings per share are denominated in New Taiwan Dollars. 

3. Statements of Cash Flows
NT$ Thousand

Item

1HU\HY`���������
December 31, 2021

1HU\HY`���������
December 31, 2020

Subtotal Total Subtotal Total

&DVK�)ORZV�IURP�2SHUDWLQJ�$FWLYLWLHV�

7YVÄ[�)LMVYL�;H_ 793,317 745,863

(KQ\Z[TLU[Z! -7,755,445 -12,233,417

(KQ\Z[TLU[Z�[V�9LJVUJPSL�7YVÄ[ -887,127 -913,767

)HK�+LI[Z�,_WLUZL��*VTTP[TLU[�HUK�.\HYHU[LL�3PHIPSP[`�
Provision 138,316 284,826

Depreciation Expense 20,104 19,550

Amortization Expense 27,891 23,916

Interest Income -1,440,248 -2,020,257

Interest Expense 305,189 656,789

Loss (Gain) on Disposal of Assets 157 57
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Item

1HU\HY`���������
December 31, 2021

1HU\HY`���������
December 31, 2020

Subtotal Total Subtotal Total

6[OLY�(KQ\Z[TLU[Z 61,464 121,352

*OHUNLZ�PU�6WLYH[PUN�(ZZL[Z�HUK�3PHIPSP[` -6,868,318 -11,319,650

(Increase) Decrease  in Loans and Discounts 719,109 -9,647,119

(Increase) Decrease in Receivables 111,858 95,105

�0UJYLHZL��+LJYLHZL� PU�-PUHUJPHS�(ZZL[Z�H[� -HPY�=HS\L�
[OYV\NO�7YVÄ[�VY�3VZZ 19,769 -22,757

(Increase) Decrease in Other Assets 8,042 -1,525

Increase (Decrease) in Due to the Central Bank and Other 
Banks -7,624,631 -1,678,650

0UJYLHZL��+LJYLHZL��PU�7H`HISLZ -28,394 -8,479

0UJYLHZL� �+LJYLHZL�� � PU�-PUHUJPHS�3PHIPSP[PLZ�H[�-HPY�=HS\L�
[OYV\NO�7YVÄ[�VY�3VZZ -73,306 -47,712

Increase (Decrease) in Other Liabilities -765 -8,513

Interest Paid -307,326 -649,355

Interest Received 1,443,354 2,193,964

Income Tax Paid -44,507 -85,553

5L[�*HZO�0UÅV^Z�MYVT��<ZLK�PU��6WLYH[PUN�(J[P]P[PLZ -5,870,607 -10,028,498

&DVK�)ORZV�IURP�,QYHVWLQJ�$FWLYLWLHV

7\YJOHZL�VM�7YVWLY[`�HUK�,X\PWTLU[ -17,394 -16,368

:HSL�VM�WYVWLY[`�HUK�LX\PWTLU[ 32

Decrease (Increase) in Other Financial Assets -4,692 -4,275

Decrease (Increase) in Other Assets -33,297 -47,241

Dividend Received 24,483 22,971

5L[�*HZO�0UÅV^Z�MYVT�<ZLK�PU��0U]LZ[PUN�(J[P]P[PLZ -30,868 -44,913

&DVK�)ORZV�IURP�)LQDQFLQJ�$FWLYLWLHV

Capital Increase (Decrease) 626,411

Increase (Decrease) in Borrowed Funds from the Central 
Bank and Other Banks 1,850,634 642,464

0UJYLHZL��+LJYLHZL��PU�-PUHUJPHS�+LILU[\YLZ�7H`HISL -3,900,000 -4,400,000

Increase (Decrease) in Other Financial Liabilities 10,105,224 13,138,993

Increase (Decrease) in Other Liabilities 9,956 5,614

Distribution of Cash Dividends -338,735

7YPUJPWHS�9LWH`TLU[�VM�3LHZL�3PHIPSP[` -1,136 -1,354
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Item

1HU\HY`���������
December 31, 2021

1HU\HY`���������
December 31, 2020

Subtotal Total Subtotal Total

Net Cash Flows from (Used in) Financing Activities 7,725,943 10,012,128

(σHFW�RI�([FKDQJH�5DWH�FKDQJHV -753 -5,285

,QFUHDVH��'HFUHDVH��LQ�&DVK�DQG�&DVK�(TXLYDOHQWV 1,823,715 -66,568

&DVK�DQG�&DVK�(TXLYDOHQWV�DW�%HJLQQLQJ�RI�3HULRG 7,968,561 8,035,129

&DVK�DQG�&DVK�(TXLYDOHQWV�DW�(QG�RI�3HULRG 9,792,276 7,968,561

&RPSRVLWLRQ�RI�&DVK�DQG�&DVK�(TXLYDOHQWV

Cash and Cash Equivalents Reported in the Balance Sheet 231,884 289,218

Due from the Central Bank and Call Loans to Banks 
8\HSPM`PUN� MVY�*HZO� HUK�*HZO� ,X\P]HSLU[Z�<UKLY� [OL�
+LÄUP[PVU�VM�0(:��

1,860,392 79,343

:LJ\YP[PLZ�<UKLY�9LZLSS�(NYLLTLU[Z�[V�8\HSPM`PUN�MVY�7\YJOHZLK�
*HZO�HUK�*HZO�,X\P]HSLU[Z�<UKLY�[OL�+LÄUP[PVU�VM�0(:�� 7,700,000 7,600,000

&DVK�DQG�&DVK�(TXLYDOHQWV�DW�(QG�RI�3HULRG 9,792,276 7,968,561

The Eximbank hosted the Capturing Business Opportunities in Africa - Seminar on Financing Support and Investment Taxes. 
0U�[OL�ZLTPUHY��[OL�,_PTIHUR�PU[YVK\JLK�P[Z�ÄUHUJPUN�HUK�L_WVY[�PUZ\YHUJL�VWLYH[PVUZ�KLZPNULK�[V�OLSW�I\ZPULZZLZ�L_WHUKPUN�
PU[V�(MYPJH�VI[HPU�ÄUHUJPUN�HUK�H]VPK�YPZRZ��WYVTV[PUN�L_JOHUNLZ�HUK�JVSSHIVYH[PVUZ�IL[^LLU�KPќLYLU[�I\ZPULZZLZ��
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4. Statements of Changes in Equity

January 1, 2020-December 31, 2021

NT$ Thousand

Item

([[YPI\[HISL�[V�6^ULYZ�VM�[OL�*VU[YVSSPUN�,X\P[`

Total
Capital

Retained  Earnings 6[OLY�,X\P[`�0[LTZ

Legal Reserve Special 
Reserve

Unappropriated 
Retained Earnings 

Exchange
+PќLYLUJLZ�

on Translation 
of Foreign 
Financial  

Statement 

Gains (Losses) 
on Financial 

Assets at Fair 
=HS\L�[OYV\NO�

Other Compre-
hensive Income

)HSHUJL��1HU\HY`������� 30,600,000 1,295,068 2,154,465 33,930 -161,844 272,413 34,194,032 

*HWP[HS�0UJYLHZL�I`�*HZO�
1\UL������� 626,411 626,411 

Recapitalization of Special Reserve 
VU�1\UL�������� 484,776 -484,776 

Provision for Legal Reserve 255,272 -255,272 

Provision for Special Reserve 374,480 -374,480 

(WWYVWYPH[PVU�MVY�6ѝJPHS�+P]PKLUKZ -1,139 -1,139 

Net Income for FY 2020 676,444 676,444 

Other Comprehensive Income for 
FY 2020 -38,264 -687,276 19,268 -706,272 

Balance, December 31, 2020 31,711,187 1,550,340 2,044,169 41,219 -849,120 291,681 34,789,476 

Recapitalization of the Special 
9LZLY]LZ�VU�1\UL�������� 288,813 -288,813 

Provision for Legal Reserve 289,286 -289,286 

Provision for Special Reserve 136,602 -136,602 

(WWYVWYPH[PVU�MVY�6ѝJPHS�+P]PKLUKZ -338,546 -338,546 

Net Income for FY 2021 728,616 728,616 

Other Comprehensive Income for 
FY 2021 -5,401 -184,703 -48,945 -239,049 

Balance, December 31, 2021 32,000,000 1,839,626 1,891,958  -1,033,823 242,736 34,940,497 



42  EXIMBANK Annual Report 2021

www.eximbank.com.tw
Strengthen Trade Finance and Assist External Trade

5. Financial Analysis
5;��;OV\ZHUK�"���

`LHY

Item (Note 2)
FY2021 FY2020

6WLYH[PUN�(IPSP[`

Non-performing Loan Ratio 0.032% 0.036%

Ratio of Interest Income to Annual Average 
Loans 0.97% 1.40%

Total Asset Turnover (Times) 0.98 1.08

(]LYHNL�6WLYH[PUN�0UJVTL�WLY�,TWSV`LL 6,290 6,857

(]LYHNL�7YVÄ[�WLY�,TWSV`LL 3,100 2,928 

7YVÄ[HIPSP[`

Return on Tier 1 Capital 2.40% 2.29%

Return on Assets 0.48% 0.46%

9L[\YU�VU�,X\P[` 2.09% 1.96%

Net Income to Net Operating Income 49.29% 42.71%

Earnings per Share (NT$) 0.23 0.21

Financial Structure
Ratio of Liabilities to Assets 76.75% 76.77%

9H[PV�VM�7YVWLY[`�HUK�,X\PWTLU[�[V�,X\P[` 1.45% 1.47%

Growth Rate
Asset Growth Rate 0.33% 5.94%

7YVÄ[�.YV^[O�9H[L 6.36% 5.65%

Cash Flow

Cash Flow Ratio -12.07% -19.80%

*HZO�-SV^�(KLX\HJ`�9H[PV -6,753.84% -9,190.15%

*HZO�-SV^�:\ѝJPLUJ`�9H[PV 19,018.42% 22,328.72%

Liquid Reserve ratio 157.69% 60.54%

Total Secured Loans to Interested parties - -

Total Secured Loans to Interested Parties as a Percentage of Total Loans - -

Operating Scale

Market Share of Assets 0.26% 0.27%

Market Share of Net Worth 0.82% 0.84%

Market Share of Loans 0.42% 0.46%

(UHS`ZPZ�VM�4HQVY�-PUHUJPHS�9H[PV�*OHUNLZ�6]LY�[OL�7HZ[�;̂ V�-PZJHS�@LHYZ!
���;OL�KLJYLHZL�PU�[OL�UVU�WLYMVYTPUN�SVHU�YH[PV�PU������^HZ�THPUS`�ILJH\ZL�VM�IHK�KLI[Z�^YP[[LU�Vќ�
���;OL�KLJYLHZL�PU�YH[PV�VM�PU[LYLZ[�PUJVTL�[V�HUU\HS�H]LYHNL�SVHUZ�IHSHUJL�PU������^HZ�THPUS`�ILJH\ZL�VM�[OL�Z\IZ[HU[PHS�KLJYLHZL�PU�PU[LYLZ[�YH[LZ�

despite the growth of Eximbank·�s loan business.
���;OL�KLJYLHZL�PU�HZZL[�NYV^[O�YH[L�PU������^HZ�THPUS`�ILJH\ZL�VM�[OL�KLJYLHZL�PU�[OL�NYV^[O�VM�SVHU�IHSHUJL�YLZ\S[PUN�PU�H�KLJYLHZL�PU�[OL�KLNYLL�

of asset growth.
���;OL�PUJYLHZL�PU�JHZO�ÅV^�YH[PV�PU������^HZ�THPUS`�ILJH\ZL�VM�[OL�ZTHSSLY�PUJYLHZL�PU�SVHUZ�HUK�KPZJV\U[Z�[OPZ�`LHY��YLZ\S[PUN�PU�H�KLJYLHZL�PU�UL[�

JHZO�V\[ÅV^�MYVT�VWLYH[PUN�HJ[P]P[PLZ�
���;OL�PUJYLHZL�PU�[OL�JHZO�ÅV^�HKLX\HJ`�YH[PV�PU������^HZ�THPUS`�ILJH\ZL�VM�[OL�KLJYLHZL�PU�[OL�H]LYHNL�U\TILY�VM�SVHUZ�HUK�KPZJV\U[Z�PU�[OL�

SHZ[�Ä]L�`LHYZ��^OPJO�YLZ\S[LK�PU�H�KLJYLHZL�PU�UL[�JHZO�V\[ÅV^�MYVT�VWLYH[PUN�HJ[P]P[PLZ�
���;OL�KLJYLHZL�PU�[OL�JHZO�ÅV^�Z\ѝJPLUJ`�YH[PV�PU������^HZ�THPUS`�ILJH\ZL�VM�[OL�ZTHSSLY�PUJYLHZL�PU�[OL�H]LYHNL�U\TILY�VM�SVHUZ�HUK�KPZJV\U[Z�

[OPZ�`LHY��YLZ\S[PUN�PU�H�KLJYLHZL�PU�UL[�JHZO�V\[ÅV^�MYVT�VWLYH[PUN�HJ[P]P[PLZ�
���;OL�PUJYLHZL�PU�[OL�SPX\PK�YLZLY]L�YH[PV�PU������^HZ�THPUS`�JH\ZLK�I`�[OL�KLJYLHZL�PU�5;+�PU[LYIHUR�IVYYV^PUN�
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5V[L��!� ;OL������HJJV\U[�OHZ�ILLU�YLJVNUPaLK�I`�[OL�4PUPZ[Y`�VM�(\KP[���9�6�*��;OL�ÄUHS�HJJV\U[Z�VM������HYL�Z[PSS�Z\IQLJ[�[V�HJJV\U[�
Note 2: Financial Formulae

���6WLYH[PUN�(IPSP[`

(1) Non-Performing Loan Ratio = Non-Performing Loans / Total Loans Outstanding

(2) Ratio of Interest Income to Annual Average Loans = Total Interest Income for Extended Credit / Annual Average Loans

(3) Total Assets Turnover = Net Operating Income / Average Total Assets

����(]LYHNL�6WLYH[PUN�0UJVTL�WLY�,TWSV`LL��5V[L����$�5L[�6WLYH[PUN�0UJVTL���5\TILY�VM�,TWSV`LLZ

����(]LYHNL�7YVÄ[�WLY�,TWSV`LL�$�5L[�0UJVTL���5\TILY�VM�,TWSV`LLZ

���7YVÄ[HIPSP[`

(1) (1) Return on Tier 1 Capital = Net Income before Tax / Average Total Tier 1 Capital

(2) Return on Assets = Net Income / Average Total Assets

����9L[\YU�VU�,X\P[`�$�5L[�0UJVTL���(]LYHNL�5L[�,X\P[`

(4) Net Income to Net Operating Income = Net Income / Net Operating Income

����,HYUPUNZ�WLY�:OHYL�$� �5L[� 0UJVTL�([[YPI\[HISL� [V�6^ULYZ�VM� [OL�*VU[YVSSPUN�,U[P[`�¶�+P]PKLUKZ� MYVT�7YLMLYYLK�:[VJRZ���>LPNO[LK�
Average Outstanding Shares (Note 4)

3. Financial Structure

(1) Ratio of Liabilities to Total Assets = Total Liabilities (Note 5) / Total Assets

����9H[PV�VM�7YVWLY[`�HUK�,X\PWTLU[�[V�,X\P[`�$�5L[�7YVWLY[`�HUK�,X\PWTLU[���5L[�,X\P[`

4. Growth Rates

(1) Asset Growth Rate = (Total Assets for Current Year – Total Assets for Previous Year) / Total Assets for Previous Year

����7YVÄ[�.YV^[O�9H[L�$��5L[�0UJVTL�ILMVYL�;H_�MVY�*\YYLU[�@LHY�¶�5L[�0UJVTL�ILMVYL�;H_�MVY�7YL]PV\Z�@LHY����5L[�0UJVTL�ILMVYL�;H_�MVY�
Previous Year

5. Cash Flows (Note 6)

����*HZO�-SV^�9H[PV�$�5L[�*HZO�-SV^Z�MYVT�6WLYH[PUN�(J[P]P[PLZ����+\L�[V�)HURZ���*VTTLYJPHS�7HWLYZ�7H`HISL���-PUHUJPHS�3PHIPSP[PLZ�H[�
-HPY�=HS\L�[OYV\NO�7YVÄ[�VY�3VZZ���:LJ\YP[PLZ�:VSK�<UKLY�(NYLLTLU[Z�[V�9LW\YJOHZL���7H`HISLZ�>P[OPU�6UL�@LHY�

����*HZO�-SV^�(KLX\HJ`�9H[PV�$�5L[�*HZO�-SV^Z� MYVT�6WLYH[PUN�(J[P]P[PLZ� MVY� [OL�7HZ[�-P]L�@LHYZ� �� �*HWP[HS�,_WLUKP[\YLZ���*HZO�
Dividends) for the Past Five Years

����*HZO�-SV^�:\ѝJPLUJ`�9H[PV�$�5L[�*HZO�-SV^Z�MYVT�6WLYH[PUN�(J[P]P[PLZ���5L[�*HZO�-SV^Z�MYVT�0U]LZ[PUN�(J[P]P[PLZ

6. Liquid Reserve Ratio = Central Bank Liquid Asset Requirements / Liabilities Requiring the Provision of Liquid Reserves

7. Operating Scale

(1) Market Share of Assets = Total Assets / Total Assets of All Financial Institutions Available for Deposits and Loans (Note 7)

(2) Market Share of Net Worth = Net Worth / Total Net Worth of All Financial Institutions Available for Deposits and Loans

(3) Market Share of Loans = Total Loans / Total Loans of All Financial Institutions Available for Deposits and Loans

Note 3: Net operating income refers to the sum of interest income and non-interest income.
Note 4: 1. On December 1, 2021, the recapitalization of the special reserve was NT$288,813 thousand. After the capital increases, the paid-

PU�JHWP[HS�JOHUNLK�[V�5;����IPSSPVU��;OL�HTV\U[�VM�JHWP[HS� [YHUZMLYYLK� MYVT�[OL�YLJHWP[HSPaH[PVU�VM� [OL�ZWLJPHS� YLZLY]LZ�^HZ�HKQ\Z[LK�
YL[YVZWLJ[P]LS`�HUK�HJJV\U[LK�MVY�\UKLY�LHYUPUNZ�WLY�ZOHYL�MVY������

� ���,_PTIHUR�PZ�H�UVU�JVTWHU`�LU[P[ �̀�-VY�LHZL�VM�HUHS`ZPZ��[OL�U\TILY�VM�ZOHYLZ�PZ�JHSJ\SH[LK�IHZLK�VU�H�O`WV[OL[PJHS�]HS\L�VM�5;����WLY�
share.

Note 5: Liabilities exclude guarantee reserve and reserve for accident losses.
5V[L��!� *VTTLU[Z�VU�4LHZ\YPUN�*HZO�-SV^�(UHS`ZPZ!

���5L[�JHZO�ÅV^Z�MYVT�VWLYH[PUN�HJ[P]P[PLZ�YLMLY�[V�[OL�ZHTL�P[LT�PU�[OL�Z[H[LTLU[Z�VM�JHZO�ÅV^Z�

���*HWP[HS�L_WLUKP[\YLZ�YLMLY�[V�JHZO�V\[ÅV^Z�YLX\PYLK�MVY�JHWP[HS�PU]LZ[TLU[Z�LHJO�`LHY�

3. Cash dividends include cash dividends for common stock and preferred stock.

Note 7: Financial institutions handling deposits and loans include domestic banks, the local branches of Mainland China’s banks and foreign banks, 
JYLKP[�JVVWLYH[P]LZ��HUK�JYLKP[�KLWHY[TLU[Z�VM�MHYTLYZ»�HUK�ÄZOLYTLU»Z�HZZVJPH[PVUZ�
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6. Capital Adequacy
5;��;OV\ZHUK"��

Year
(UHS`aLK�0[LT FY 2021 FY 2020

Self-Owned 
Capital

*VTTVU�,X\P[` 33,099,060 32,999,979

(KKP[PVUHS�;PLY���*HWP[HS�VM�5VU�*VTTVU�,X\P[` - -

Tier 2 Capital 1,562,611 1,565,200

Self-Owned Capital 34,571,671 34,565,179

Total Risk 
Weighted 
Assets

Credit Risk

Standardized Approach 113,749,298 113,956,445

Internal Ratings-Based Approach - -

Assets Securitization - -

Operational Risk

The Basic Indicator Approach 3,113,579 2,982,923

The Standardized Approach/The Alternative Stan-
dardized Approach - -

Advanced Measurement Approach - -

Market Risk
Standardized Approach 19,203 35,768

Internal Models Approach - -

Total Risk-Weighted Assets 116,882,080 116,975,136

*HWP[HS�(KLX\HJ`�9H[PV 29.58% 29.55%

Tier 1 Risk-Based Capital Ratio 28.24% 28.21%

*VTTVU�,X\P[`�[V�9PZR�)HZLK�*HWP[HS�9H[PV 28.24% 28.21%

Leverage Ratio 19.69% 19.81%

5V[L!����<UKLY� [OL�4PUPZ[Y`�VM�-PUHUJL�*PYJ\SHY�;HP�;ZHP�9VUN� ����5V��� ��������,_PTIHUR»Z�IHSHUJL�ZOLL[Z�� PUJVTL�Z[H[LTLU[Z��Z[H[LTLU[Z�VM�
JOHUNLZ�PU�LX\P[ �̀�HUK�Z[H[LTLU[Z�VM�JHZO�ÅV^Z�HYL�L_LTW[�MYVT�]LYPÄJH[PVU�I`�H�JLY[PÄLK�W\ISPJ�HJJV\U[HU[�

2. Self-owned capital, total risk-weighted assets, and exposure measurement were calculated in accordance with the “Regulations Governing 
[OL�*HWP[HS�(KLX\HJ`�HUK�*HWP[HS�*H[LNVY`�VM�)HURZ¹�HUK�YLSH[LK�PUZ[Y\J[PVUZ�MVY�JHWP[HS�HKLX\HJ`�JHSJ\SH[PVUZ�

����;OL�MVSSV^PUN�ÄUHUJPHS�MVYT\SHL�HYL�\ZLK�PU�JHSJ\SH[PVUZ�VU�[OPZ�[HISL!
����:LSM�6^ULK�*HWP[HS�$�*VTTVU�,X\P[`���(KKP[PVUHS�;PLY���*HWP[HS���;PLY���*HWP[HS

(2) Total Risk-Weighted Assets = Credit-Risk-Weighted Assets + Capital Charge of (Operational Risk + Market Risk) x 12.5

����*HWP[HS�(KLX\HJ`�9H[PV�$�:LSM�6^ULK�*HWP[HS���;V[HS�9PZR�>LPNO[LK�(ZZL[Z

����;PLY���9PZR�)HZLK�*HWP[HS�9H[PV�$��*VTTVU�,X\P[`���(KKP[PVUHS�;PLY���*HWP[HS����;V[HS�9PZR�>LPNO[LK�(ZZL[Z

����*VTTVU�,X\P[`�[V�9PZR�)HZLK�*HWP[HS�9H[PV�$�*VTTVU�,X\P[`���;V[HS�9PZR�>LPNO[LK�(ZZL[Z

(6) Leverage Ratio = Total Tier 1 Capital / Exposure Measurement
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7. Notes to Financial 
Statements

5V[L��� :\TTHY �̀VM�:PNUPÄJHU[�(JJV\U[PUN�
Policies and Measurement Bases

(1) Declaration of Compliance

Eximbank is a state-owned enterprise. Its fi-
nancial statements are prepared based on 
Eximbank’s accounting policies made in co-
UMVYTP[`�^P[O� ¸9LN\SH[PVUZ�.V]LYUPUN� [OL�7Y�
LWHYH[PVU� VM� -PUHUJPHS� 9LWVY[Z� I`� 7\�IS PJ�
)HURZ¹� HUUV\UJLK� I`� [OL� JVTWL[LU[� H\[�
OVYP[ �̀� [OL� 0U[LYUH[PVUHS�-PUHUJPHS�9LWVY[PUN�:[�
andards, International Accounting Standards, 
L_WSHUH[PVUZ�PU[LYWYL[H[PVUZ�HWWYV]LK�I`� [OL�
-PUHUJPHS�:\WLY]PZVY`�*VTTPZZPVU� �-:*���HUK� PU�
accordance with the provisions specified in the 
Budget Act, the Financial Statement Act, and the 
Accounting Act.

(2) Preparation Bases

a. Measurement Bases
Except for the gains and losses at fair val-
ues of financial instruments (including de-
rivative f inancial instruments), Eximbank’s 
financial statements are prepared based on 
historical costs.

b. Functional Currency and Presentation 
Currency
;OL� M\UJ[PVUHS� J\YYLUJ`� VM� LHJO� VWLYH[PVUHS�
VMMPJL�VM�,_PTIHUR� PZ� [OL�WYPTHY`�J\YYLUJ`�VM�
[OL�LJVUVT`�^OLYL� [OL�VMMPJL� PZ� SVJH[LK��;OL�
M\UJ[PVUHS� J\YYLUJ`� VM� ,_PTIHUR»Z� KVTLZ[PJ�
operational institutions is NTD, and functional 

J\YYLUJ`� MVY� [OL�VќZOVYL�IHURPUN�IYHUJO�HUK�
the overseas representative office are USD. 
;OL� WYLZLU[H[PVU� J\YYLUJ`� PU� [OL� M PUHUJPHS�
statements is NTD.

(3) Foreign Currency Transactions

a. Foreign Currency Transactions
-VYLPNU�J\YYLUJ`� [YHUZHJ[PVUZ�HYL� YLJVYKLK� PU�
original currencies used. Income or expenses 
NLULYH[LK� MYVT� MVYLPNU�J\YYLUJ`� [YHUZHJ[PVUZ�
are converted to the functional currencies at the 
JSVZPUN�L_JOHUNL�YH[LZ�VU�[OL�KH`�VY�H[�[OL�LUK�
of the month in which the transactions occur.

-VYLPNU�J\YYLUJ`�HZZL[Z�HUK� SPHIPSP[PLZ�OLSK�I`�
,_PTIHUR�HYL�TVUL[HY`� P[LTZ�� [OL� ]HS\LZ�VM�
^OPJO�TH`�IL�HKQ\Z[LK�Z\IQLJ[� [V� [OL�JSVZPUN�
foreign exchange rates on the balance sheet 
KH[L��HUK�L_JOHUNL�KPќLYLUJLZ�^PSS�IL�YLJVYKLK�
under current gains and losses.

b. Translation of Foreign Currency Fi-
nancial Statements
;OL� M\UJ[PVUHS�J\YYLUJ`�VM�,_PTIHUR»Z�VMMZOVYL�
banking branch and overseas representative 
VѝJL�PZ�<:+��;OL�HZZL[Z�HUK�SPHIPSP[PLZ�Z[H[LK�HZ�
WHY[�VM�[OL�ÄUHUJPHS�Z[H[\Z�HUK�VWLYH[PVUHS�YLZ\S[Z�
HYL� JVU]LY[LK� [V� [OL� WYLZLU[H[PVU� J\YYLUJ`�
at the closing foreign exchange rates on the 
balance sheet date, while the gains and losses 
HYL� JVU]LY[LK� [V� [OL� WYLZLU[H[PVU� J\YYLUJ`�
at the average exchange rates in the current 
period. All exchange differences generated 
from the conversion are recorded as other 
comprehensive income and loss. Exchange 
KPќLYLUJLZ�NLULYH[LK�MYVT�[OL�JVU]LYZPVU�VM�[OL�
net investment in foreign operations are recorded 
as other comprehensive income and loss in the 
,_PTIHUR»Z�ÄUHUJPHS�Z[H[LTLU[�
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(4)  Financial Instruments

Financial assets and financial liabilities are 
recorded when Eximbank becomes one of 
the parties entering into a financial instrument 
c o n t r a c t u a l  a g re e m e n t .  A c c o rd i n g  t o  
International Financial Reporting Standard 9 
HUK� [OL�*VTWL[LU[�(\[OVYP[`»Z� ¸9LN\SH[PVUZ�
Governing the Preparation of Financial Reports 
I`� 7\ISPJ� )HURZ¹� �� HSS� MPUHUJPHS� HZZL[Z� HUK�
liabilities of Eximbank, including derivatives, are 
recognized on the balance sheet and measured 

HJJVYKPUN�[V�[OLPY�JSHZZPÄJH[PVU�

a. Financial Assets
-PUHUJPHS� HZZL[Z�HYL� PUP[PHSS`� YLJVNUPaLK�H[� MHPY�
value. Those that are not measured at fair 
value through profit or loss are measured at 
[OL� [YHUZHJ[PVU�JVZ[�KPYLJ[S`�H[[YPI\[HISL� [V� [OL�
VI[HPUPUN�VM� [OL�ÄUHUJPHS�HZZL[��;OL�Z\IZLX\LU[�
value is measured based on fair value or 
amortized cost.

P�� -PUHUJPHS�(ZZL[Z�H[�-HPY�=HS\L� [OYV\NO�7YVÄ[�
or Loss:

(i).  Shall mean f inancial assets that are 
not measured at amort ized cost or 
measured at fair value through other 
comprehensive income.

(ii). Financial assets measured at fair value 
through amortized cost or through other 
comprehensive income can be designated 
HZ�ÄUHUJPHS�HZZL[Z�TLHZ\YLK�H[� MHPY�]HS\L�
through profit or loss in accordance with 
International Financial Reporting Standard 
 ��;OH[� PZ��VUS`� [OVZL�^OV�JHU�WYV]PKL�
more information through the designation 
[OH[�JHU�LSPTPUH[L�VY�ZPNUPMPJHU[S`� YLK\JL�
HJJV\U[PUN� PUJVUZPZ[LUJ`�JHU�IL�KLZP�
NUH[LK�HZ�ÄUHUJPHS�HZZL[Z�TLHZ\YLK�H[�MHPY�
]HS\L�[OYV\NO�WYVÄ[�VY�SVZZ�

The initial recognition is measured at fair value, 
and the change in fair value shall be included in 
[OL�J\YYLU[�WYVÄ[�HUK�SVZZ�

PP�� -PUHUJPHS�(ZZL[Z�H[�-HPY�=HS\L� [OYV\NO�6[OLY�
Comprehensive Income:

(i). Debt instrument investments that meet the 
following conditions:

1. The financial asset is held under a 
business model for the purpose of 
collecting contractual cash flows and 
selling.

2. The contractual terms of the financial 
assets generate cash f lows on a 
ZWLJPMPJ�KH[L��^OPJO�HYL�ZVSLS`� MVY� [OL�
WH`TLU[�VM�WYPUJPWHS�HUK� PU[LYLZ[�VU�
the outstanding principal amount.

(ii). An irrevocable option is made in initial 
recognition to present changes in fair value 
[V�V[OLY�JVTWYLOLUZP]L�PUJVTL�MVY�LX\P[`�
instrument investment that are not held for 
[YHKPUN��;OPZ�VW[PVU�PZ�THKL�VU�HU�P[LT�I`�
item basis.

Financial assets measured at fair value through 
other comprehensive income are measured at 
fair value and presented in other comprehensive 
income. When Eximbank derecognize the above 
LX\P[`� PUZ[Y\TLU[Z� PU]LZ[TLU[�� [OL�HJJ\T\SH[LK�
ILULÄ[Z�VY�SVZZLZ�WYLZLU[LK�PU�V[OLY�JVTWYLOLUZP]L�
PUJVTL�HYL�[YHUZMLYYLK�KPYLJ[S`�[V�YL[HPULK�LHYUPUNZ�
HUK�HYL�UV[�YLJSHZZPÄLK�[V�WYVÄ[�VY�SVZZ�

iii. Debt Instrument Investments Measured at 
Amortized Cost

�P��� ;OL�ÄUHUJPHS�HZZL[Z�HYL�OLSK�PU�H�I\ZPULZZ�
model for the purpose of collecting con-
[YHJ[\HS�JHZO�ÅV^Z�

(ii). The contractual terms of the financial 
assets generate cash flows on a specific 
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KH[L��^OPJO�HYL�ZVSLS`� MVY� [OL�WH`TLU[�VM�
principal and interest on the outstanding 
principal amount.

The init ial recognit ion is measured at the 
transaction price plus the transaction cost, and 
the subsequent evaluation is measured at the 
HTVY[PaLK�JVZ[�VM� [OL�LќLJ[P]L� PU[LYLZ[�TL[OVK��
and the gain or loss is recognized when it is 
derecognized, impaired or amortized.

iv. Loans and Receivables

Loans and receivables include bank-originated and 
non- bank-originated. Bank-originated loans and 
receivables refer to those that are generated when 
,_PTIHUR�WYV]PKLZ�TVUL �̀�NVVKZ�VY�ZLY]PJLZ�
to the debtors. Non-bank-originated loans and 
receivables refer to all the loans and receivables 
[OH[�HYL�UV[�VYPNPUH[LK�I`�,_PTIHUR��;OL� PUP[PHSS`�
YLJVNUPaLK� MHPY�]HS\L�� �NLULYHSS`� [OL� [YHUZHJ[PVU�
WYPJL���THQVY� [YHUZHJ[PVU�JVZ[Z��THQVY�WHPK�VY�
received fees, discounts and premium of loans 
and receivables are considered for accounting and 

Z\IZLX\LU[S`�TLHZ\YLK�IHZLK�VU� [OL�LMMLJ[P]L�
interest method in accordance with relevant 
regulations. However, according to Paragraphs 7 
and 10 of Article 10 of the “Regulations Governing 
[OL�7YLWHYH[PVU�VM�-PUHUJPHS�9LWVY[Z�I`�7\ISPJ�
)HURZ¹�� SVHUZ�HUK�YLJLP]HISLZ�[OH[�OH]L�TPUPTHS�
effect on discounting can be measured at the 
original amount.

v. Securities Traded under Repurchase or   Resale 
Agreements

:LJ\YP[PLZ�[YHKLK�I`�,_PTIHUR�\UKLY�YLW\YJOHZL�
VY�YLZHSL�HNYLLTLU[Z�HYL�THUHNLK�HZ�ÄUHUJPUN�
transaction according to its substance of 
transaction. For the securities traded under 
repurchase or resale agreements, the interest 
expenses or interest incomes are recognized as 
occurred at the date of sale and purchase as well 
as the agreed period of sale and purchase. The 
repo trade liabilities, bond liabilities, reverse repo 
trade bills and bond investments are recognized 
at the date of sale or purchase.

;OL�,_PTIHUR�OVZ[LK� [OL�:\WWVY[� [OL�5L^�:V\[OIV\UK�7VSPJ`�HUK�*YLH[L�5L^�,JVUVTPJ�.YV^[O�;VNL[OLY�ZLTPUHY��
HU�VUSPUL�ZLTPUHY�VU�[HRPUN�HK]HU[HNL�VM� [OL�I\ZPULZZ�VWWVY[\UP[PLZ�VMMLYLK�I`� [OL�5L^�:V\[OIV\UK�7VSPJ �̀�*OHPYLK�I`�
7YLZPKLU[�;LUN�:OHU�;HP�� [OL�ZLTPUHY�ZOHYLK�OV^�[OL�,_PTIHUR�Z�ÄUHUJPUN�Z\WWVY[�ZLY]PJLZ�JHU�IL�\ZLK�[V� PU]LZ[� PU�HUK�
expand into Southbound markets. 
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vi. Impairment of Financial Assets

(i). The scope of application of Eximbank’s 
impairment assessment.

All of the financial instruments measured 
at the post-amortization cost, the debt 
instruments measured at fair value through 
other comprehensive income, or the loan 
commitments and financial guarantee 
contracts applicable to the impairment 
requirements in accordance with IFRS 9 
are included.

(ii). Eximbank uses the expected credit 
loss model to assess the impairment of 
ÄUHUJPHS�HZZL[Z�

1. If the credit risk of the financial asset 
OHZ�UV[� PUJYLHZLK�ZPNUPMPJHU[S`�ZPUJL�
the initial recognition, the allowance for 
the financial asset shall be measured 
I`�[OL����TVU[O�L_WLJ[LK�JYLKP[� SVZZ�
amount on the reporting date.

2. If the credit risk of the financial asset 
OHZ� PUJYLHZLK�ZPNUPMPJHU[S`� ZPUJL� [OL�
initial recognition, the allowance for 
the financial asset shall be measured 
against the expected credit loss during 
the duration of each reporting period.

3. In determining whether the credit risk 
OHZ� PUJYLHZLK�ZPNUPMPJHU[S �̀� [OL� YPZR�VM�
default on the financial assets of the 
reporting date and the risk of default 
on the financial assets on the initial 
recognition date should be compared, 
and the reasonable and provable 
information showing the significant 
increase in credit risk since the initial 
recognition should be considered.

(iii). If the financial instrument measured at 
the amortized cost is recognized as 
impairment after the assessment method, 
the impairment loss is recognized. If the 
amount of the impairment loss decreases 

The Eximbank attended the Eighth Cross-Strait and Hong Kong Seminar on Credit Insurance for Exports, strengthening 
JVSSHIVYH[PVU�^P[OPU� [OL� PUK\Z[Y`�HUK�L_JOHUNPUN�THYRL[� PUMVYTH[PVU��;OYV\NO�[OLZL� PUMVYTH[PVU�L_JOHUNLZ��^L�NHPULK�H�
KLLWLY�\UKLYZ[HUKPUN�VM�[OL�THYRL[�HUK�PTWYV]LK�V\Y�HIPSP[`�[V�THRL�YPZR�HZZLZZTLU[Z��HSSV^PUN�[OL�,_PTIHUR�[V�VќLY�TVYL�
in-depth and wider-ranging export insurance services. 
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in the subsequent period, i t  wi l l  be 
reversed and recognized as the current 
WYVÄ[�HUK�SVZZ��;OL�HTV\U[�VM�[OL�YL]LYZHS�
shall not cause the book value to be 
greater than the amortized cost of the 
unrecognized impairment.

(iv). When debt instrument investments that 
are measured at fair value through other 
comprehensive income are recognized 
as impairments in the assessment, the 
impairment loss shall be recognized 
P U � WYV M P [ � VY � SVZZ� HUK� HK Q\Z[LK� HUK�
accumulated in other comprehensive 
income (not classified as allowance). 
If the amount of the impairment loss 
is  reduced, i t  wi l l  be reversed and 
YLJVNUPaLK�HZ�[OL�J\YYLU[�WYVÄ[�HUK�SVZZ��
HUK� YL]LYZLK� [OL� HKQ\Z[TLU[� PU� V[OLY�
comprehensive income. The amount 
of the reversal shall not make the book 
value greater than the amortized cost of 
the unrecognized impairment.

(v). To measure the financial assets other 
than loans and the expected credit 
losses of interest receivable, if the risk 
VM� JYLKP[� SVZZLZ� HZZLZZLK� PZ� L_[YLTLS`�
low according to Eximbank’s credit risk 
management procedures, the nature 
of the transaction, the short period of 
commitment and historical experience, 
L[J � � � P [ � TH`� UV[ � IL � HJJV\U[LK� MV Y�
[LTWVYHYPS`�ILJH\ZL� P[� PZ�UV[�ZPNUPMPJHU["�
however, the qualitative assessment will 
IL�HKVW[LK�WLYPVKPJHSS`� [V�JOLJR�^OL[OLY�
the assumptions have changed.

vii. Derecognizing Financial Assets

A financial asset shall be derecognized when 
,_PTIHUR»Z�JVU[YHJ[\HS� YPNO[Z� [V� [OL�JHZO�ÅV^Z�
of the financial assets have expired or are 
[YHUZMLYYLK�[OYV\NO�[YHUZHJ[PVUZ�^OLYL�ULHYS`�HSS�
the risks and rewards of the ownership (of the 

ÄUHUJPHS�HZZL[Z��HYL�HSZV�[YHUZMLYYLK�

b. Financial Liabilities
Except for derivatives with negative fair value 
HUK�JLY[HPU�ÄUHUJPHS�IVUKZ�PZZ\LK�^P[O�TH[JOPUN�
derivatives for risk management, in order to 
reflect its economic hedging and reduce the 
PTWYVWLY�HJJV\U[PUN�YH[PV�� [OL`�HYL�KLZPNUH[LK�
as “financial liabilities measured at fair value 
[OYV\NO�WYVMP[�VY� SVZZ¹�� PU�HJJVYKHUJL�^P[O� [OL�
International Financial Reporting Standards 
9, Eximbank’s other financial l iabil it ies are 
recognized as financial liabilities measured at 
amortized cost.

P�� -PUHUJPHS�3PHIPSP[PLZ�H[�-HPY�=HS\L�[OYV\NO�7YVÄ[�
or Loss

Including derivatives with a negative fair value 
and financial bond designated at fair value 
[OYV\NO�WYVÄ[�VY�SVZZ�^OLU�PUP[PHSS`�YLJVNUPaLK�

ii. Financial Liabilities Measured at Amortized 
Costt

Financial liabilities that are not classified as 
“financial liabilities at fair value through profit or 
SVZZ¹�HYL�TLHZ\YLK�H[�HTVY[PaLK�JVZ[�� 0U[LYIHUR�
KLWVZP[Z�� HJJV\U[Z� WH`HISLZ�� K\L� MYVT� [OL�
Central Bank and call loans to banks and debt 
securities issued that are not classified as 
financial liabilities at fair value through profit or 
SVZZ�HYL�HSZV�PUJS\KLK�PU�[OPZ�JH[LNVY �̀

(3) Derecognizing Financial Liabilities

Financial l iabil it ies are derecognized when 
Eximbank’s contractual obligations are fulfilled, 
canceled, or expired.

(5)  Property and Equipment

H�� ,_PTIHUR»Z� WYVWLY[`� HUK� LX\PWTLU[� HYL�
stated at historic cost less accumulated 
depreciat ion. Historic cost includes al l 
L_WLUZLZ�KPYLJ[S`�H[[YPI\[HISL�[V�HJX\PZP[PVU�VM�
the assets.

I��3HUK� PZ � UV[ � H MMLJ[LK� I`� KLWYLJ PH[ PVU��
Depreciation of other assets is calculated 
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using the straight-line method over service life 
to derive the residual value. Estimated service 
life, residual value, and depreciation methods 
are reviewed at the end of the reporting 
WLYPVK��(U`�JOHUNLZ� PU�LZ[PTH[LZ� ZOHSS� IL�
HWWSPLK�WYVZWLJ[P]LS �̀

c. Gains or losses incurred at sale or disposal of 
WYVWLY[`�HUK�LX\PWTLU[�HYL�TLHZ\YLK�HZ�[OL�
KPќLYLUJL�IL[^LLU�KPZWVZHS�WYPJL�HUK�IVVR�]HS\L�
of assets and are recorded in gains or losses.

(6)  Lease (applicable from January 1, 
2019)

Eximbank is the Lessee. For lease of short-term  
or low value asset, Eximbank elect to account 
MVY� � SLHZL�WH`TLU[Z�HZ�L_WLUZLZ�VU�H�Z[YHPNO[�
line basis over the lease term. Other than the 
above mentioned, the lease will be recognized as 
9PNO[�VM�\ZL�(ZZL[�HUK�3LHZL�3PHIPSP[`�\WVU�SLHZL�
commencement.

a. Right-of-use Asset: Upon lease commen-
JLTLU[�� [OL�9PNO[�VM�\ZL�(ZZL[� PZ� PUP[PHSS`�
TLHZ\YLK�H[�JVZ[�TVKLS��HUK�Z\IZLX\LU[S`�
recognize depreciation on a straight-line basis 
[V� [OL�LUK�VM�HZZL[�K\YHIPSP[`�VY� SLHZL� [LYT��
whichever earlier.

I��3LHZL�3PHIPSP[`!�<WVU� SLHZL�JVTTLUJLTLU[��
[OL�\UWHPK�SLHZL�WH`TLU[Z�HYL�KPZJV\U[LK�[V�
the present value as the initial measurement. 
0M�[OL�PTWSPLK�PU[LYLZ[�YH[L�VM�[OL�SLHZL�PZ�LHZ`�
[V�KL[LYTPUL��[OL�SLHZL�WH`TLU[�PZ�KPZJV\U[LK�
I`� [OL� PU[LYLZ[� YH[L"� PM� [OL� PU[LYLZ[� YH[L� PZ�UV[�
LHZ`�[V�KL[LYTPUL��[OL�,_PTIHUR� PUJYLTLU[HS�
IVYYV^PUN� YH[L� ZOHSS� HWWS �̀� :\IZLX\LU[S �̀�
interest on Lease Liabilities and variable 

SLHZL� WH`TLU[Z� [OH[� HYL� UV[� PUJS\KLK� PU�
[OL�TLHZ\YLTLU[�VM� [OL�3LHZL�3PHIPSP[`�HYL�
YLJVNUPaLK�PU�WYVÄ[�VY�SVZZ�

(7)  Intangible Assets

Eximbank’s intangible assets are all computer 
software recognized at cost. Amortization of 
intangible assets is calculated using the straight- 
line method over the economic service life, with 
H�TH_PT\T�LZ[PTH[LK�ZLY]PJL� SPML�VM� MP]L�`LHYZ��
Subsequent measurements are based on the 
cost model Eximbank applies. Residual value, 
amortization periods and amortization methods 
are reviewed at the end of the reporting period, 
HUK�HU`�JOHUNLZ� PU�LZ[PTH[LZ�^PSS�IL�HWWSPLK�
WYVZWLJ[P]LS �̀

(8)  Non-Financial Asset Impairment

;OL�HZZL[�HWWSPJHISL� [V�¸0TWHPYTLU[�VM�(ZZL[Z¹�
PU� [OL� 0(:� ����^OLU� [OLYL� PZ� HU`� PUKPJH[PVU�
[OH[�HU�HZZL[�TH`�IL� PTWHPYLK"�,_PTIHUR�^PSS�
evaluate the asset or its cash generating unit. 
An impairment loss is recognized when the 
recoverable amount (the higher of the fair value 
or of the value in use) is found to be less than 
the book value. On the end of reporting date, if 
the evaluation produces evidence indicating the 
recognized impairment loss of an asset in the 
WYPVY�`LHY�OHZ�UV�SVUNLY�L_PZ[LK�VY�OHZ�YLK\JLK��
the recoverable amount should be re-measured. 
Reversal of impairment loss is recognized 
when the recoverable amount of the asset has 
increased. However, the book value after the 
reversal should not exceed the depreciated or 
amortized book value of the asset assuming no 
impairment loss was recognized.
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(9)  Allowance for Bad Debt, Provision 
of Reserve for Loan Commitment 
and Guarantee Liability

a.  Loans
In accordance with the definition of impairment 
SVZZ�VM�SVHUZ�HUK�HJJV\U[Z�YLJLP]HISLZ�ZWLJPÄLK�
in IAS 9, the “Regulat ions Governing the 
Procedures for Banking Institutions to Evaluate 
Assets and Deal with Non-performing/ Non-
HJJY\HS� 3VHUZ¹� HUUV\UJLK�I`� [OL�-:*�� HUK�
Eximbank’s “Guidelines for Asset Evaluation and 
3VZZ�9LZLY]L¹��,_PTIHUR�L]HS\H[LZ�[OL�KLI[VYZ»�
collateral, length of time overdue and allocates 
an appropriate allowance for bad debt on the 
balance sheet date according to the higher one 
of the two at the time.

b. Guarantee Reserve
,_PTIHUR»Z�N\HYHU[LL�I\ZPULZZ� MVJ\ZLZ�THPUS`�
on performance obligations, which are not 
JSHZZPMPLK�HZ� ¸-PUHUJPHS�.\HYHU[LL�*VU[YHJ[Z¹��

The reserve for guarantees is allocated in 
accordance with IAS 37 and the “Regulations 
Gover n ing  the  Procedures  fo r  Bank ing 
Institutions to Evaluate Assets and Deal with 
5VU�WLYMVYTPUN�5VU�HJJY\HS�3VHUZ¹�YLSLHZLK�I`�
[OL�JVTWL[LU[�H\[OVYP[`��-:*���^OPJOL]LY�OPNOLY�
ZOHSS�HWWS �̀

c. Loan Commitment Reserve
The reserve for loan commitment is allocated 
based on the provisions of International Financial 
Reporting Standard 9.

(10)  Related Reserve and Liability for 
Export-Credit Insurance

a. Unearned Premium Reserve and Lo-
ss Reserve
Eximbank allocates a reserve in accordance with 
[OL�¸9LN\SH[PVUZ�.V]LYUPUN�0UZ\YHUJL�9LZLY]LZ¹�
YLSLHZLK�I`� [OL�JVTWL[LU[�H\[OVYP[`�HUK�V[OLY�
relevant regulations.

*OHPYTHU�1PL�-\�:\U�VM� [OL�;HP^HU�(MYPJH�)\ZPULZZ�(ZZVJPH[PVU�HUK� [OL�+PYLJ[VY�VM� [OL�.OHUH�;HP^HULZL�*OHTILY�VM�
*VTTLYJL�(SSHU�*OV\�]PZP[LK�[OL�,_PTIHUR��[OHURPUN�[OL�,_PTIHUR�MVY�[OL�]HYPV\Z�ÄUHUJPHS�ZLY]PJLZ�P[�WYV]PKLK�[V�Z\WWVY[�
export businesses, promote foreign trade, and expand into the African market. 
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b. Liability Adequacy Reserve
In accordance with IFRS 4, Eximbank carries 
V\[� SPHIPSP[`� HKLX\HJ`� [LZ[Z� HUU\HSS �̀� HUK�^PSS�
HSSVJH[L�HU�HKKP[PVUHS�YLZLY]L�[V�THRL�\W�MVY�HU`�
PUZ\ѝJPLUJPLZ�MV\UK�PU�[OL�[LZ[�

c. Export Credit Insurance Reserve (or 
Funds Appropriations for Export-Cred-
it Insurance )
In order to promote Eximbank’s export credit 
PUZ\YHUJL�I\ZPULZZ�� [OL�4PUPZ[Y`�VM�-PUHUJL�HUK�
[OL�5H[PVUHS� ;YHKL�)\YLH\�VM� [OL�4PUPZ[Y`� VM�
,JVUVTPJ�(ќHPYZ�HSSVJH[LK�YLZLY]L�[V�,_PTIHUR�

�����,TWSV`LL�)LULÄ[Z

H���:OVY[�;LYT�,TWSV`LL�)LULÄ[Z
<UKPZJV\U[LK�WH`TLU[� MVY�ZOVY[�[LYT�LTWSV`LL�
ILULÄ[Z�K\YPUN�[OLPY�ZLY]PJL�WLYPVK�HYL�L_WLUZLK�
as incurred.

I�� 9L[PYLTLU[�)LULÄ[Z
P�� 7LUZPVUZ!�-VY�LTWSV`LLZ�JV]LYLK�I`�[OL�VSK�

labor pension scheme, Eximbank  calculates 
[OL�HJ[\HYPHS� UL[�WLUZPVU�JVZ[Z�HUU\HSS`� PU�
accordance with the provisions specified 
in the “Regulations for the Allocation and 
Management of Workers’ Retirement Reserve 
-\UKZ¹�HUK�YLSL]HU[�ZWLJPÄJH[PVU�ZWLJPÄLK� PU�
the IAS 19, and recognizes the costs under 
[OL� P[LT� ¸WLUZPVU� HUK� YLZPNUH[PVU� WH`¹��
Meanwhile, Eximbank contributes (calculated 
HZ� [V[HS� WH`YVSS� VM� [OL� `LHY� [PTLZ�HJ[\HYPHS�
contribution ratio) to Eximbank’s “Pension 
-\UK�:\WLY]PZVY`�*VTTPZZPVU¹�MVY�[OL�\ZL�VM�
Z[Hќ�HUK�[OL�KLZPNUH[LK�HJJV\U[�PU�,_PTIHUR�
VM� ;HP^HU�� ¸7LUZPVU� -\UK� :\WLY]PZVY`�
*VTTPZZPVU¹�� MVY� [OL� \ZL�VM�^VYRLYZ� HUK�
ZLJ\YP[`�WLYZVUULS��-VY�LTWSV`LLZ�JV]LYLK�
I`�[OL�UL^�SHIVY�WLUZPVU�ZJOLTL��,_PTIHUR�
THRLZ�JVU[YPI\[PVUZ� ����VM� [OL�LTWSV`LLZ»�
ZHSHY`�� [V� [OL�LTWSV`LLZ»� PUKP]PK\HS�WLUZPVU�
accounts at the Bureau of Labor Insurance, 

and recognizes the contribution costs under 
[OL�P[LT�¸,TWSV`LL�HUK�>VYRLY�7LUZPVU�-\UK�
HUK�9LZPNUH[PVU�7H`¹�

ii. Eximbank recognizes pension liabilities on the 
balance sheet after calculating the actuarial 
present value of defined benefit obligations 
less the fair value of the pension fund and 
HKQ\Z[Z� MVY� \UYLJVNUPaLK� UL[� NHPUZ� HUK�
losses of pension and the net amount after 
recognizing service costs in the prior period. 
;OL�KLÄULK�ILULÄ[�VISPNH[PVUZ�HYL�TLHZ\YLK�
HUU\HSS`�I`�HJ[\HYPLZ�HWWS`PUN� [OL�7YVQLJ[LK�
Unit Credit Method. The actuarial present 
value of defined benefit obligations are the 
discounted amount of estimated future cash 
MSV^Z� JHSJ\SH[LK�I`� HJ[\HYPLZ�� [HRPUN� PU[V�
JVUZPKLYH[PVU� [OL�J\YYLUJ`�VM� [OL� YL[PYLTLU[�
ILULMP[� VISPNH[PVUZ� HUK� [OL� `PLSKZ� VM� OPNO�
X\HSP[`�JVYWVYH[L�IVUKZ�^P[O�ZHTL�TH[\YP[`�
dates. According to the defined benefit plan 
actuarial report, the total defined benefit 
obligation of Eximbank as at the end of 2021 
is NT$ 720,990 thousand. The amount of 
the allocated plan asset is NT$ 336,814 
[OV\ZHUK��;OL�HTV\U[�VM�LTWSV`LL�ILULMP[�
YLZLY]L� SPHIPSP[`� PZ�5;���������� [OV\ZHUK�
�PUJS\KPUN� [OL�HTV\U[�WH`HISL� [V� [OL�*OHPY�
and Pres ident  amount ing to NT$ 991 
thousand).

iii.Actuarial gains or losses are recognized as 
other comprehensive income as incurred. 
Service costs from the prior period are 
recognized as current gains and losses.

c. Employee Preferential Deposit
P�� ,_PTIHUR�WYV]PKLZ� LTWSV`LL�WYLMLYLU[PHS�

deposits, including fixed amount preferential 
KLWVZP[Z� MVY�LTWSV`LLZ� PU�ZLY]PJL�HUK� MP_LK�
amount preferential retirement deposits for 
YL[PYLK�HUK� PU�ZLY]PJL�LTWSV`LLZ��;OL�L_JLZZ�
interest of these preferential deposits is part of 
[OL�LTWSV`LL�ILULÄ[Z�
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PP�� ;OL�L_JLZZ� PU[LYLZ[�,_PTIHUR�WH`Z� [V� [OL�
WYLMLYLU[PHS�KLWVZP[Z� MVY�LTWSV`LLZ� PU�ZLY]PJL�
PZ� JHSJ\SH[LK�VU�HU�HJJY\HS� IHZPZ�TVU[OS`�
and recognized as “Interest of Preferential 
+LWVZP[¹� VM� ¸5VU�VWLYH[PUN� ,_WLUZLZ¹��
According to Article 30 of the “Regulations 
Governing the Preparation of Financial 
9LWVY[Z�I`�7\ISPJ�)HURZ¹��[OL�L_JLZZ�PU[LYLZ[�
paid to the preferential retirement deposits 
HWWS`� [V� [OL�WYV]PZPVUZ�VU�JVUMPYTLK�ILULMP[�
programs specif ied in the IAS 19 . The 
actuarial estimation regarding the mentioned 
benefit program is in accordance with the 
JVTWL[LU[�H\[OVYP[`»Z� YLN\SH[PVUZ��/V^L]LY��
the reported values of the program are 
estimated. Therefore, in future cases where 
[OL� HTV\U[Z�,_PTIHUR�WH`Z� HYL� KPMMLYLU[�
MYVT�[OL�LZ[PTH[LK�]HS\L�VM�YL[PYLTLU[�ILULÄ[�
obligations, the difference is viewed as 
changes in accounting estimates and will be 
YLJVNUPaLK� PU�NHPUZ�HUK� SVZZLZ� PU� [OL�`LHY�
when the changes occur.

(12) Recognizing Income and Expenses

a. Interest Revenue and Expenses
Except for the financial instruments that are 
classified as financial instruments at fair value 
through profit or loss, all the interest revenue 
HUK�L_WLUZLZ�NLULYH[LK�I`�[OL� PU[LYLZ[�ILHYPUN�
financial instruments are calculated using the 
effective interest method and recognized as 
¸0U[LYLZ[�9L]LU\L¹�VY�¸0U[LYLZ[�,_WLUZLZ¹� PU� [OL�
comprehensive income statement.

b. Fee Income
Fee income is recognized once upon completion 
of services. Eximbank’s guarantee fee is on an 
accrual basis and is recognized during the period 
that the services are provided.

c. Dividend Income
Cash dividend income is recognized when 
,_PTIHUR»Z� YPNO[� [V� JVSSLJ[� [OL� WH`TLU[� PZ�
established.

(13) Income Tax

a. Current Income Tax
;OL� PUJVTL� [H_�WH`HISL� �YLJLP]HISL�� ZOHSS� IL�
calculated in accordance with provisions of 
[H_� SH^Z� HUK� YLN\SH[PVUZ� HUUV\UJLK�I`� [OL�
government, except that the transactions or 
P[LTZ�KPYLJ[S`�YLJVNUPaLK�HZ�V[OLY�JVTWYLOLUZP]L�
WYVMP[Z�HUK� SVZZLZ�VY�HZ�LX\P[`�KPYLJ[S �̀�HUK�[OL�
relevant current income tax shall be recognized 
in other comprehensive profits or losses or as 
LX\P[`�KPYLJ[S �̀� [OL�V[OLYZ�ZOHSS�IL�YLJVNUPaLK�HZ�
income or expense and included in the current 
WYVÄ[Z�HUK�SVZZLZ�

b. Deferred Income Tax
The deferred income tax assets and liabilities 
shall be measured based on the estimated tax 
rates at the expected future time when the assets 
HYL�YLHSPaLK�VY�[OL�[H_�YH[LZ�K\YPUN�[OL�WH`TLU[�
period of the liabilities. Calculation of tax rates 
shall be based on the tax rates which have been 
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SLNHSPaLK�VY�Z\IZ[HU[PHSS`�SLNHSPaLK�VU�[OL�IHSHUJL�
ZOLL[�KH[L��;LTWVYHY`�KPMMLYLUJLZ�IL[^LLU�[OL�
JHYY`PUN�HTV\U[Z�HUK� [H_�IHZPZ�VM�HZZL[Z�HUK�
liabilities in the balance sheet are calculated using 
the balance sheet method and recognized as 
KLMLYYLK� PUJVTL�[H_��;OL�[LTWVYHY`�KPќLYLUJLZ�
VM�,_PTIHUR�HYL�THPUS`�K\L� [V� [OL�\UYLHSPaLK�
value of certain financial instruments (including 
derivatives), reserve and deferring of pensions 
HUK�V[OLY� YL[PYLTLU[�ILULMP[Z��-VY� [OL�VYPNPUHSS`�
recognized assets and liabilities, if not caused 
I`� [OL�JVYWVYH[L�TLYNLYZ��HUK� [OL� [YHUZHJ[PVU�
^HZ�UV[�HќLJ[PUN�[OL�HJJV\U[PUN�WYVÄ[Z�VY�[H_PUN�
for income (loss) at that time, then the deferred 
PUJVTL� [H_�JH\ZLK�I`� [OL�HZZL[Z�VY� SPHIPSP[PLZ�
ZOHSS�UV[�IL� YLJVNUPaLK��+LK\J[PISL� [LTWVYHY`�
KPќLYLUJLZ�[OH[�HYL�SPRLS`�[V�VќZL[�[H_HISL�PUJVTL�
are recognized as deferred income tax assets. 
;OL� P[LTZ�YLJVNUPaLK�I`�,_PTIHUR�\UKLY�V[OLY�
JVTWYLOLUZP]L�WYVÄ[Z�HUK� SVZZLZ��[OL� PTWHJ[�VM�
their income tax are also recognized under other 
comprehensive income.

5V[L���� 4HPU�:V\YJLZ�VM�:PNUPÄJHU[�(J-
counting Judgments and Esti-
mation Uncertainty

(1) Impairment Losses on Loans

Eximbank est imates possible impairment 
VU� SVHUZ� HUK� YLJLP]HISLZ� L]LY`�TVU[O� HUK�
dete rm ines  whether  the  i tems sha l l  be 
YLJVNUPaLK�HZ� SVZZ�THPUS`�IHZLK�VU�VIZLY]HISL�
evidence of possible impairment. The evidence 
TH`� PUJS\KL�VIZLY]HISL�KH[H� PUKPJH[PUN�HK]LYZL�
JOHUNLZ� PU� [OL�WH`TLU[�Z[H[\Z�VM� [OL�IVYYV^LY�
or the national/local economic conditions related 
[V� [OL�KLMH\S[�VM�WH`TLU[Z��;OL�HUHS`ZPZ�I`�[OL�
management level of expected cash flows is 
based on past experience of losses on assets 
with similar credit risk characteristics. Eximbank 
rev iews the method and assumptions of 
L_WLJ[LK�JHZO�ÅV^Z�HUK�[OL�[PTPUN�L]LY`�TVU[O�
in order to reduce the difference between the 
estimated and the actual amount of losses.

Mr. Patrick Rumlar, Representative (middle) together with Mr. Milan Horak, Head of Economic and Trade Section of the 
Czech Economic and Cultural Office (CECO) visited the Eximbank, expressing welcome for setting up a Representative 
Office in the Czech Republic.
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(2) Fair Value of Financial Instrument

The fair value of a financial instrument without 
an active market or if the quote is unavailable 
is determined using valuation techniques. In 
this case, the fair value is estimated based on 
observable data or models of similar financial 
instruments. When there is no observable 
market parameter, the fair value of the financial 
instrument is estimated based on appropriate 
assumptions. When determining the fair value 
using valuation models, all models shall be 
HKQ\Z[LK� [V�LUZ\YL� [OH[� [OL� YLZ\S[Z� YLMSLJ[� [OL�
actual data and market price.

(3) Income Tax

;OL�ÄUHS�HTV\U[�VM� [H_�WH`TLU[Z� PZ�KL[LYTPULK�
through various transactions and calculations. 
+PќLYLUJLZ�TPNO[�LTLYNL�^P[O�ZVTL�[YHUZHJ[PVUZ�
HUK�JHSJ\SH[PVUZ�K\L�[V�KPќLYLUJLZ�IL[^LLU�[OL�
definitions of the tax authorities and Eximbank, 

leading to differences between the final actual 
tax amount and the estimates. Eximbank 
recognizes the related income tax and deferred 
income tax items based on an estimation of 
whether an additional tax might be incurred due 
[V�[OL�[YHUZHJ[PVU�VY�JHSJ\SH[PVU��;OL�KPќLYLUJLZ�
between the final tax amount and the original 
amount recognized will affect the recognized 
income tax and deferred tax.

���� 7VZ[�,TWSV`TLU[�)LULÄ[Z

a. The present value of retirement benefit 
obligations is based on actuarial calculations 
^P[O� ZL]LYHS� HZZ\TW[PVUZ��(U`�JOHUNLZ� PU�
[OLZL�HZZ\TW[PVUZ�^PSS� HMMLJ[� [OL� JHYY`PUN�
]HS\L�VM�YL[PYLTLU[�ILULÄ[�VISPNH[PVUZ�

b. Assumptions used for determining the net 
pension cost ( income) include discount 
rates. Eximbank determines the appropriate 
KPZJV\U[� YH[LZ�H[� [OL�LUK�VM�LHJO�`LHY��HUK�

5LNV[PH[VY�-LUN�1PUN�3\� MYVT� [OL�,_LJ\[P]L�@\HU»Z�6MMPJL�VM�;YHKL�5LNV[PH[PVUZ� SLK�H� [LHT�[V�]PZP[� [OL�,_PTIHUR�HUK�
KPZJ\ZZLK�[OL�,_PTIHUR�UL^S`�SH\UJOLK�ÄUHUJPUN�ZLY]PJLZ�[V�Z\WWVY[�[OL�5L^�:V\[OIV\UK�7VSPJ �̀�
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the rates are used to estimate the present 
value of future cash flows of retirement 
ILULÄ[�VISPNH[PVU�WH`TLU[Z��;V�KL[LYTPUL�[OL�
appropriate discount rates, Eximbank shall 
JVUZPKLY� [OL�`PLSKZ�VM�OPNO�X\HSP[`�JVYWVYH[L�
bonds or government bonds and that is in 
[OL�ZHTL�J\YYLUJ`�\ZLK�[V�WH`�[OL�YL[PYLTLU[�
ILULÄ[Z�HUK�^P[O�TH[\YP[`� PU�[OL�ZHTL�WLYPVK�
of relevant pension liabilities.

J�� 0U�LZ[PTH[PUN� [OL�L_JLZZ� PU[LYLZ[�NHPULK�I`�
YL[PYLK�LTWSV`LLZ�]PH�WYLMLYLU[PHS�KLWVZP[Z��VM�
retirement benefit obligations), the actuarial 
assumptions are in accordance with Order 
3L[[LY�1PU�.\HU�@PU�-H�5V���������������P�L��
discount rate shall be at least 4% or above, 
withdrawal rate of pension preferential 
deposit shall not be lower than 1%, and the 
WYVIHIPSP[`�VM�JOHUNLZ� PU�WYLMLYLU[PHS�KLWVZP[�
programs is assumed is 50%. In future cases 
where the amount paid are different from 
the estimated value of retirement benefit 
obligations, the difference is viewed as 
changes in accounting estimates and will be 
YLJVNUPaLK� PU�NHPUZ�HUK� SVZZLZ�VM� [OL�`LHY�
when the changes occur.

Note 3. Disclosure of Significant Com-
mitments, Contingent Assets, 
and Contingent Liabilities

(1) The following are not recognized on the balance 
sheet but are addressed in the footnotes: assets 
�SPHIPSP[PLZ��\UKLY�[Y\Z[��HNLUJ �̀�HUK�N\HYHU[LL�VM�
NT$22,103,038 thousand, including guarantee 
receivables of NT$ 21,877,928 thousand, 

custodial collections receivables of NT$ 165,864 
[OV\ZHUK��QVPU[�SVHUZ�YLJLP]HISLZ�TLTV�HJJV\U[�
of NT$ 58,705 thousand, and collateral of NT$ 
540 thousand.

���� 5V�IPSSZ�YLJLP]HISL��VY�WH`HISL��

(3) Undisbursed loan commitments of NT$42,718,772 
thousand.

Note 4. Major Transaction with Related 
Individual or Related Entity

(1) In accordance with the definition of “Related 
�0U[LYLZ[LK��7HY[`� �+PZJSVZ\YLZ¹� PU� 0U[LYUH[PVUHS�
Accounting Standards 24, the related (interested) 
WHY[`�YLMLYZ� [V�HU� PUKP]PK\HS�VY�LU[P[`�^OV�OHZ�H�
relationship with Eximbank:

a. A person or a close member of that person’s 
MHTPS`�PZ�YLSH[LK�[V�,_PTIHUR�PM�[OH[�WLYZVU!

i. OHZ�*VU[YVS�VY�QVPU[�JVU[YVS�V]LY�,_PTIHUR"

ii. OHZ�ZPNUPÄJHU[�PUÅ\LUJL�V]LY�,_PTIHUR"

iii. PZ� H�TLTILY� VM� [OL� RL`�THUHNLTLU[�
personnel of Eximbank.

I��(U�LU[P[`� PZ� YLSH[LK�[V�,_PTIHUR� PM�HU`�VM� [OL�
following conditions applies:

i. ;OL�LU[P[`� HUK�,_PTIHUR�HYL�TLTILYZ�
of the same group (which means each 
WHYLU[��Z\IZPKPHY`�HUK�MLSSV^�Z\IZPKPHY`� PZ�
related to the others).

PP�� 6UL�LU[P[`� PZ�HU�HZZVJPH[L�VY� QVPU[�]LU[\YL�
VM�[OL�V[OLY�LU[P[`��VY�HU�HZZVJPH[L�VY�QVPU[�
venture of a member of a group of which 
[OL�V[OLY�LU[P[`�PZ�H�TLTILY�
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iii.� )V[O�LU[P[PLZ�HYL�QVPU[�]LU[\YLZ�VM�[OL�ZHTL�
[OPYK�WHY[ �̀

iv. 6UL�LU[P[`�PZ�H�QVPU[�]LU[\YL�VM�H�[OPYK�LU[P[`�
HUK�[OL�V[OLY�LU[P[`�PZ�HU�HZZVJPH[L�VM�[OL�
[OPYK�LU[P[ �̀

]�� ;OL�LU[P[`�PZ�JVU[YVSSLK�VY�QVPU[S`�JVU[YVSSLK�
I`�H�WLYZVU�PKLU[PÄLK�PU�����0�

]P�� (�WLYZVU�PKLU[PÄLK�PU�����0���P��OHZ�ZPNUPÄJHU[�
PUMS\LUJL�V]LY� [OL�LU[P[`�VY� PZ�H�TLTILY�
VM� [OL�RL`�THUHNLTLU[�WLYZVUULS�VM� [OL�
LU[P[ �̀

(2) Following entities are related to Eximbank:

a. )HUR�VM�;HP^HU��YLSH[LK�WHY[`�PU�Z\IZ[HUJL�

b. Mega International Commercial Bank Co., Ltd. 
�YLSH[LK�WHY[`�PU�Z\IZ[HUJL�

c. -PYZ[� *VTTLYJPHS� )HUR� �YLSH[LK� WHY[`� PU�
substance

���� ;`WLZ�VM� [YHUZHJ[PVU� PUJS\KL�K\L� MYVT�IHURZ��
call loans to banks, call loans from banks and 
foreign exchange.

Note 5. Financial Information of the Op-
erating Segments

Eximbank’s results of operat ing segments are 
WLYPVKPJHSS`�YL]PL^LK�I`�[OL�THUHNLTLU[� SL]LS� PU�VYKLY�
to develop the policies regarding resource allocation 
and performance assessment. The information used is 
JSHZZPÄLK�I`�[OL�UH[\YL�VM�[OL�I\ZPULZZ�HJ[P]P[PLZ�PU�^OPJO�
P[�PZ�LUNHNLK�PU�HJJVYKHUJL�^P[O�[OL�WYV]PZPVUZ�ZWLJPÄLK�
PU� [OL� 0-9:��� ¸6WLYH[PUN�:LNTLU[Z¹��;OL� YLWVY[PUN�
operating segments are the Credit Business Segment 
and the Export Credit Insurance Business Segment.

Eximbank Financial Information of Operating Segments
Fiscal Years 2021 and 2020

NT$ Thousand

խխ
FY 2021 FY 2020

Credit 
Business

Export 
Credit 

Insurance
Total Credit 

Business

Export 
Credit 

Insurance
Total

Net Interest Income 1,281,070 11,929 1,292,999 1,455,282 13,338 1,468,620

Non-Interest Income -30,536 215,612 185,076 -17,442 132,743 115,301

Net Fees and Commissions 61,372 -2,309 59,063 60,843 3,694 64,537

Gains (Losses) on Financial Assets and Liabilities at Fair 
=HS\L�[OYV\NO�7YVÄ[�VY�3VZZ -63,316 -63,316 -20,430 -20,430

.HPU�-YVT�:HSL�VM�-PUHUJPHS�(ZZL[Z�H[�-HPY�=HS\L� [OYV\NO�
Other Comprehensive Income 24,483 24,483 22,971 22,971

Foreign Exchange Gains (Losses) -740 -740 -3,254 -3,254

Net Export Credit Insurance Income 227,670 227,670 � 142,638 142,638

Other Non-Interest Income -52,335 -9,749 -62,084 -77,572 -13,589 -91,161

Net Operating Income 1,250,534 227,541 1,478,075 1,437,840 146,081 1,583,921

)HK�+LI[Z�,_WLUZL��*VTTP[TLU[Z�HUK�.\HYHU[LL�3PHIPSP[`�
Provision 82,925 82,925 250,920 250,920

Operating Expenses 452,891 148,942 601,833 444,381 142,757 587,138

Net Income (Losses) Before Tax 714,718 78,599 793,317 742,539 3,324 745,863

5V[L!�(Z�,_PTIHUR�WYV]PKLZ�VUS`�[OL�HTV\U[�VM�SVHUZ�HUK�[OL�L_WVY[�PUZ\YHUJL�I\ZPULZZ�]VS\TL�MVY�[OL�L]HS\H[PVU�VM�HZZL[Z�HUK�SPHIPSP[PLZ��L]HS\H[PVU�

VM�[OL�HZZL[Z�PZ�aLYV�HZ�WLY�[OL������1P�4P�AP�5V�����+PYLJ[P]L�MYVT�[OL�(JJV\U[PUN�9LZLHYJO�HUK�+L]LSVWTLU[�-V\UKH[PVU�PU[LYWYL[H[PVU�
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Note 6. Interest Rate Benchmark Reform

���� 0U�1\S`������� [OL�-PUHUJPHS�*VUK\J[�(\[OVYP[`�
W\ISPJS`� HUUV\UJLK� [OH[� P[�^V\SK� UV� SVUNLY�
require quoting banks to provide the London 
Interbank Offered Rate (LIBOR) quoted rate 
starting from late 2021. It was found upon 
review that the Bank’s LIBOR-linked products 
are loans and Centra l  bank ref inancing. 
In response to the LIBOR phaseout,  we 
established a cross-departmental task force 
PU� ������ ;OL� :\WLY]PZ PUN� ,_LJ\[ P]L� =PJL�
President acts as its convener to gather relevant 
departments of the Bank in regular consultation 
TLL[PUNZ�HUK�JVTWSL[L�[OL�[YHUZP[PVU�WSHU�QVPU[S �̀�
;OL� YLSL]HU[� PTWHJ[Z� VU� ZP_�THQVY� HZWLJ[Z��
¸)\ZPULZZ�HUK�WYVMP[¹�� ¸*VU[YHJ[�KVJ\TLU[Z¹��

¸*\Z[VTLY�JVTT\UPJH[PVU¹��¸9PZR�THUHNLTLU[�
HUK� HZZLZZTLU[¹�� ¸)\ZPULZZ�WYVJLZZLZ� HUK�
Z`Z[LT�[HZRZ¹��HUK�¸-PUHUJL�HUK�[H_H[PVU¹��^PSS�
be evaluated and response measures will be 
formulated to reduce the impact and risk of the 
LIBOR Transition on the Bank.

(2) The risk exposure situation of the Bank from
LIBOR-linked products in 2021 is as follows:

a. Assets:

i. The amount of LIBOR-linked loan agreements
is NT$69.732 billion.

b. Liabilities:

ii. The amount of LIBOR-linked Central bank
YLÄUHUJPUN�HNYLLTLU[Z�PZ�5;����� �IPSSPVU�

Edward Hsu, Director, Taipei branch of the Bank of New York Mellon, visited the Eximbank and was received I`� 
7YLZPKLU[� ;LUN�:OHU� ;HP�� )V[O� ZPKLZ� L_JOHUNLK� ]PL^Z� VU� [OL� J\YYLU[� MPUHUJPHS� ZP[\H[PVU�� HUK� KPZJ\ZZLK� M\[\YL� 
collaboration opportunities.
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5V[L����+L[HPSZ�VM�:PNUPÄJHU[�(JJV\U[Z

(1) Cash and Cash Equivalents

Item
Date December 31, 2021 December 31, 2020

Cash on Hand 3 4

7L[[`�*HZO��9L]VS]PUN�-\UKZ 271 271

Checks for Clearance 0 139

Due from Banks 231,610 288,804

Total 231,884 289,218

(2) Due from the Central Bank and Call Loans to Other Banks

Item
Date December 31, 2021 December 31, 2020

Due from the Central Bank 10,392 5,843

Call Loans to Other Banks 1,850,000 73,500

Total 1,860,392 79,343

���� -PUHUJPHS�(ZZL[Z�H[�-HPY�=HS\L�[OYV\NO�7YVÄ[�VY�3VZZ

Item
Date December 31, 2021 December 31, 2020

=HS\H[PVU�(KQ\Z[TLU[Z�VM�-PUHUJPHS�(ZZL[Z�H[�-HPY�=HS\L�[OYV\NO�7YVÄ[�
or Loss 6,034 25,803

Total 6,034 25,803

(4) Financial Assets at Fair Value through Other Comprehensive Income

Item
Date December 31, 2021 December 31, 2020

-PUHUJPHS�(ZZL[Z�H[�-HPY�=HS\L�[OYV\NO�6[OLY�*VTWYLOLUZP]L�0UJVTL 96,008 91,316

=HS\H[PVU�(KQ\Z[TLU[�VM�-PUHUJPHS�(ZZL[Z�H[�-HPY�=HS\L�;OYV\NO�6[OLY�
Comprehensive Income 242,736 291,681

Total 338,744 382,997

(5) Debt Instrument Investments Measured at Amortized Cost

Item
Date December 31, 2021 December 31, 2020

Financial Assets Measured at Amortized Cost 7,700,000 7,600,000

Total 7,700,000 7,600,000
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(6) Receivables-Net

Item
Date December 31, 2021 December 31, 2020

Earned Revenue Receivable 592 543

Interest Receivable 173,676 178,137

Accounts Receivable for Factoring without Recourse 0 63,619

Premium Receivable 0 40

Other Receivable 36,570 84,818

Total 210,838 327,157

Allowance for Losses -3,526 -4,241

Net Amount 207,312 322,916

(7) Loans and Discounts-Net

Item
Date December 31, 2021 December 31, 2020

Short-Term Loans 33,913,222 30,030,107

Short-Term Secured Loans 229,758 145,980

Medium-Term Loans 70,368,876 75,907,043

Medium-Term Secured Loans 864,646 1,474,196

Long-Term Loans 757,644 977,199

Long-Term Secured Loans 35,941,799 34,441,510

Overdue Loans 45,485 50,793

Total 142,121,430 143,026,828

Allowance for Losses -2,118,509 -1,972,375

Discount of Premium -2,970 -4,326

Net Amount 139,999,951 141,050,127
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(8) Other Financial Assets-Net

Item
Date December 31, 2021 December 31, 2020

Reinsurance Reserve Assets 144,444 249,109

Net Amount 144,444 249,109

(9) Property and Equipment-Net

Item
Date December 31, 2021 December 31, 2020

Land 103,279 103,279

Revaluation Increments-Land 174,791 174,791

Buildings 410,626 409,670

Accumulated Depreciation- Building -220,416 -212,938

4HJOPULY`�HUK�*VTW\[LY�,X\PWTLU[ 76,012 67,209

(JJ\T\SH[LK�+LWYLJPH[PVU���4HJOPULY`�HUK�*VTW\[LY�,X\PWTLU[ -51,513 -44,859

Transportation Equipment 11,111 10,819

Accumulated Depreciation - Transportation Equipment -7,491 -8,145

Miscellaneous Equipment 39,136 36,952

Accumulated Depreciation - Miscellaneous Equipment -27,550 -26,543

Leasehold Improvements 873 988

Accumulated Depreciation- Leasehold Improvements -873 -988

Net Amount 507,985 510,235

(10) Right-of-Use Asset

Item
Date December 31, 2021 December 31, 2020

Right-of-Use Asset 3,330 3,148

Accumulated Depreciation-Right-of-Use Asset -370 -2,361

Net Amount 2,960 787
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(11) Intangible Assets-Net
Item

Date December 31, 2021 December 31, 2020

Software 85,136 79,798

Total 85,136 79,798

(12) Other Assets-Net

Item
Date December 31, 2021 December 31, 2020

0U]LU[VY`�VM�:\WWSPLZ 245 274

Prepaid Expenses 32,990 41,006

6[OLY�7YLWH`TLU[Z 261 258

;LTWVYHY`�7H`TLU[Z�HUK�:\ZWLUZL�(JJV\U[Z 621 1,182

Refundable Deposits 6,631 6,002

Total 40,748 48,722

(13) Due to the Central Bank and Other Bank

Item
Date December 31, 2021 December 31, 2020

Call Loans From Banks 18,840,269 26,464,900

Total 18,840,269 26,464,900

(14) Borrowed Funds from the Central Bank and Other Banks

Item
Date December 31, 2021 December 31, 2020

Borrowed Funds From the Central Bank 31,803,085 29,952,450

Total 31,803,085 29,952,450
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����� -PUHUJPHS�3PHIPSP[PLZ�H[�-HPY�=HS\L�[OYV\NO�7YVÄ[�VY�3VZZ

Item
Date December 31, 2021 December 31, 2020

=HS\H[PVU�(KQ\Z[TLU[�VM�-PUHUJPHS�3PHIPSP[PLZ�/LSK�MVY�;YHKPUN 147,639 45,355

+LZPNUH[LK�HZ�-PUHUJPHS�3PHIPSP[PLZ�H[�-HPY�=HS\L�[OYV\NO�7YVÄ[�VY�3VZZ 29,600,000 23,900,000

+LZPNUH[LK�HZ�=HS\H[PVU�(KQ\Z[TLU[�VM�-PUHUJPHS�3PHIPSP[PLZ�H[�-HPY�
=HS\L�[OYV\NO�7YVÄ[�VY�3VZZ -259,445 -83,855

Total 29,488,194 23,861,500

(16) Payables

Item
Date December 31, 2021 December 31, 2020

Accrued Expenses 114,112 111,598

Accrued Interest 89,207 92,139

6[OLY�;H_�7H`HISL 7,302 7,669

*\Z[VKPHS�*VSSLJ[PVUZ�7H`HISL 593 723

*VTTPZZPVUZ�7H`HISL 0 252

:[VJR��6ѝJPHS��+P]PKLUKZ�7H`HISL� 950 1,139

9LPUZ\YHUJL�)LULÄ[Z�7H`HISL 2,383 9,816

6[OLY�7H`HISL 81,877 104,603

Total 296,424 327,939

(17) Financial Debentures Payable

Item
Date December 31, 2021 December 31, 2020

-PUHUJPHS�+LILU[\YLZ�7H`HISL 3,000,000 6,900,000

+PZJV\U[�VU�-PUHUJPHS�+LILU[\YLZ�7H`HISL -877 -1,666

Total 2,999,123 6,898,334



64  EXIMBANK Annual Report 2021

www.eximbank.com.tw
Strengthen Trade Finance and Assist External Trade

(18) Other Financial Liabilities

Item
Date December 31, 2021 December 31, 2020

*VTTLYJPHS�7HWLYZ�7H`HISL 0 0

+PZJV\U[�VU�*VTTLYJPHS�7HWLYZ�7H`HISL 0 0

Funds Appropriated for Loans 30,040,551 25,635,327

Total 30,040,551 25,635,327

(19) Provisions

Item
Date December 31, 2021 December 31, 2020

.\HYHU[LL�3PHIPSP[`�9LZLY]L 218,779 227,955

Unearned Premium Reserve 90,324 102,944

Claim Reserve 646,428 653,107

,TWSV`LL�)LULÄ[Z�3PHIPSP[`�9LZLY]L 385,167 379,688

Total 1,340,698 1,363,694

(20) Other Liabilities

Item
Date December 31, 2021 December 31, 2020

Unearned Premiums 126 1,253

Unearned Revenues 47,676 47,315

Refundable Deposits 3,367 3,551

Custodial Deposits 2,182 2,232

;LTWVYHY`�9LJLPW[Z�HUK�:\ZWLUZL�(JJV\U[Z 108,847 83,245

Funds Appropriated for Export Credit Insurance 1,214,640 1,229,501

Total 1,376,838 1,367,097



65

9��)LQDQFLDO�2YHUYLHZ

 EXIMBANK Annual Report 2021

(21) Net Fees and Commissions

Item
Date 1HU\HY`���������+LJLTILY��������� 1HU\HY`���������+LJLTILY���������

Revenue from Fees and Commissions 90,714 99,191

Expenses from Fees and Commissions 31,651 34,654

Net Amount 59,063 64,537

;OL�,_PTIHUR�^HZ�JVTTP[[LK�[V�\WOVSKPUN� P[Z�JVYWVYH[L�ZVJPHS� YLZWVUZPIPSP[PLZ�HUK�W\YZ\PUN�WOPSHU[OYVW �̀�7YLZPKLU[�;LUN�
:OHU�;HP�SLK�LTWSV`LLZ�VM�[OL�,_PTIHUR�VU�H�]PZP[�[V�+H�;VUN�,SLTLU[HY`�:JOVVS�PU�/ZPUJO\�*V\U[ �̀�KVUH[PUN�ZLJVUK�OHUK�
JVTW\[LYZ�[V�LSLTLU[HY`�ZJOVVS�JOPSKYLU��
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����� .HPUZ��3VZZLZ��VU�-PUHUJPHS�(ZZL[Z�HUK�3PHIPSP[PLZ�H[�-HPY�=HS\L�[OYV\NO�7YVÄ[�VY�3VZZ

Item
Date 1HU\HY`���������+LJLTILY��������� 1HU\HY`���������+LJLTILY���������

Gain on Disposal of Financial Assets (+) 39,753 15,180

.HPU�����3VZZ�����VU�=HS\H[PVU�VM�-PUHUJPHS�(ZZL[Z -19,429 22,497

Interest Expenses of Financial Liabilities (-) -157,940 -105,153

Loss on Disposal of Financial Liabilities (-) -296 -666

.HPU������3VZZ�����VU�=HS\H[PVU�VM�-PUHUJPHS�3PHIPSP[PLZ 74,596 47,712

Net Amount -63,316 -20,430

(23) Net Export Credit Insurance Income

Item
Date 1HU\HY`���������+LJLTILY��������� 1HU\HY`���������+LJLTILY���������

Export Credit Insurance Income 514,802 473,314

Premium Income 412,809 360,314

Reinsurance Commissions Income 73,138 64,331

Claims Recovered from Reinsurers 22,071 48,669

Unearned Premium Reserve Collected 6,784 0

Export Credit Insurance Costs 287,132 330,676

Reinsurance Premium 165,525 148,336

Commission Expenses 2,745 2,860

0UZ\YHUJL�*SHPTZ�7H`TLU[Z 26,712 65,944

Provision for Unearned Premium Reserve 0 3,262

Provision for Claim Reserve 92,150 110,274

Net Amount 227,670 142,638
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(24) Other Non-Interest Income

Item
Date 1HU\HY`���������+LJLTILY��������� 1HU\HY`���������+LJLTILY���������

Other Non-Interest Income 4,863 2,612

Miscellaneous Income 4,863 2,612

Other Non-Interest Losses 66,947 93,773

Loss on Disposal of Fixed Assets 172 56

Preferential Deposit Interest in Excess 66,775 93,717

Net Amount -62,084 -91,161

(25) Bad Debts Expense, Commitment and Guarantee Liability Provision

Item
Date 1HU\HY`���������+LJLTILY��������� 1HU\HY`���������+LJLTILY���������

Bad Debt Expenses for Loans 92,779 217,623

Bad Debt Expenses for Account Receivables Factoring -631 -529

.\HYHU[LL�3PHIPSP[`�7YV]PZPVUZ -9,151 34,364

Bad Debt Expenses for Other Account Receivables -72 -538

Total 82,925 250,920
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1. Credit Risk Management System and Capital Requirement

(1) Credit Risk Management System

FY 2021

Item Contents

*YLKP[�9PZR�:[YH[LN �̀�6IQLJ[P]L��7VSPJ`�
and Procedure

Eximbank is a specialized, state-owned bank established to support export and import trade. Its 
THPU�HZZL[Z�HYL�\ZLK� [V�WYV]PKL� SVHUZ��(Z�H� YLZ\S[�� P[Z�THQVY� YPZRZ�HYL�JYLKP[� YPZRZ�VM� SVHUZ��7YPTHY`�
risk management goals are to strengthen credit risk management and to avoid risk from becoming 
[VV�JVUJLU[YH[LK��:[YH[LNPLZ� PUJS\KL�JVUK\J[PUN�YPZR�HUHS`ZLZ�HUK�HZZLZZTLU[Z�VU�JV\U[YPLZ��IHURZ��
NYV\WZ��HUK�LU[LYWYPZLZ�^OPSL�KL[LYTPUPUN� [OLPY� PU[LYUHS�JYLKP[� YH[PUNZ��;V�LUZ\YL� [OH[� YPZR� PZ�WYVWLYS`�
KP]LYZPÄLK��,_PTIHUR�ZL[Z� SPTP[Z�VU�JV\U[Y`�YPZR��IHUR�YPZR�� PUK\Z[Y`�YPZR��NYV\W�LU[LYWYPZL�YPZR�HUK�[OL�
risk associated with each client.
;OL�JYLKP[� YPZR�THUHNLTLU[�WYVJLZZ� PUJS\KLZ� PKLU[PM`PUN��L]HS\H[PUN��TVUP[VYPUN�HUK�YLWVY[PUN�YPZR�� 0[Z�
range extends to credit risk both inside and outside the balance sheet items (including the existing and 
the potential ones).
>OLUL]LY�,_PTIHUR�\UKLY[HRLZ�KHPS`�I\ZPULZZ�VY�Z[HY[Z�UL^�-PUHUJPHS�WYVK\J[Z��P[�T\Z[�ÄYZ[�KL[LYTPUL�
the related credit risks. Also, when conducting business with associated credit risks, it needs to assess 
[OL�WV[LU[PHS� SVZZLZ� MVY�LHJO� SVHU�� PU]LZ[TLU[�VY� [YHKL� [OVYV\NOS �̀�(WWYVWYPH[L�JV\U[LYTLHZ\YLZ��
PUJS\KPUN�YPZR�H]VPKHUJL��[YHUZMLY��VќZL[��JVU[YVS�HUK�HJJLW[HUJL��HYL�YLX\PYLK�

Organization Structure of Credit Risk 
Management

The Board of Directors is the supreme decision-making level of Eximbank’s credit risk management. The 
Credit Committee is responsible for reviewing the credit risk of cases at and above the level of executive 
vice presidents’ authorization. The Non-Performing/ Non-Accrual Loans Committee is responsible for 
supervising and evaluating disposal of non-performing/non-accrual loans. The Department of Risk 
Management is in charge of Eximbank’s overall credit risk management. Each business unit supervises 
and monitors the credit risk implementation of its subordinate units, which shall all follow the relevant 
regulations and provisions of credit risk management.

3JTL�.BOBHFNFOU7*
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Item Contents

Scope and Characteristics of the 
Credit Risk Reporting and Evaluation 
:`Z[LT

,_PTIHUR�OHZ�LZ[HISPZOLK�H�J\Z[VTLY�KH[H� PU[LNYH[PVU�Z`Z[LT��H� YPZR�HZZLZZTLU[�Z`Z[LT��H�JYLKP[�
YLNPZ[Y`�Z`Z[LT�HUK�H� YPZR�THUHNLTLU[�Z`Z[LT� PU�VYKLY� [V�THUHNL� YPZRZ�HZZVJPH[LK�^P[O� P[Z�JYLKP[�
extension business and to monitor loans to all borrowers’ credit portfolios. The customer data integration 
Z`Z[LT�^OLYLPU� PZ�\ZLK� [V�JVTWPSL�IHZPJ�KH[H� MVY� PUKP]PK\HS�JSPLU[Z�� [OL�JYLKP[� Z`Z[LT� PZ�\ZLK� MVY�
HWWYV]PUN�HUK�NYHU[PUN� SVHUZ��HUK�HU�VIQLJ[P]L�HUHS`ZPZ�T\Z[�IL�L_LJ\[LK�\ZPUN�[OL�YPZR�HZZLZZTLU[�
Z`Z[LT�ILMVYL�JYLKP[�PZ�NYHU[LK��;OL�YPZR�THUHNLTLU[�Z`Z[LT�Y\UZ�\W�KHPS`�L_WVZ\YL�MVY�HUHS`ZPZ�HUK�MVY�
executives to use for decision-making purposes.
9PZR�THUHNLTLU[� PUJS\KLZ�TVU[OS`� YLWVY[PUN�VU�KVTLZ[PJ�HUK� PU[LYUH[PVUHS�LJVUVTPJ�JVUKP[PVUZ��
exposure changes in countries where loans are granted, and Financial and industrial risks. Eximbank 
JVTWPSLZ�KH[H�VU� YLSL]HU[�JV\U[Y`� YPZRZ��L_WVZ\YL�HZZVJPH[LK�^P[O�RL`�JYLKP[� YPZRZ��HUK� YPZR� SPTP[�
THUHNLTLU[��;OPZ� PUMVYTH[PVU� PZ�YL]PL^LK�I`�[OL�)VHYK�VM�+PYLJ[VYZ�HUK� PZ�\ZLK�MVY�YPZR�THUHNLTLU[�
HUK�JYLKP[�WVSPJ`THRPUN��
)HZLK�VU�[OL�YLN\SH[PVUZ�WYLZJYPILK�I`� [OL�JVTWL[LU[�H\[OVYP[ �̀�,_PTIHUR�KPZJSVZLZ�X\HSP[H[P]L�HUK�
quantitative data associated with its credit risks on the website.

Credit Risk Hedging and Risk Mi-
tigation Policies / Strategies and 
Procedures of Monitoring Instruments 
for Hedging and Risk Mitigation

,_PTIHUR�OHZ�HSZV�LZ[HISPZOLK�¸*V\U[Y`�9PZR¹��¸-PUHUJPHS�9PZR¹�HUK�¸*VYWVYH[L�*YLKP[�9PZR¹�LHYS`�^HYUPUN�
PUKPJH[VYZ��-VY�LHJO�KLI[VY�� P[�LZ[HISPZOLK�H� YH[PUN�Z`Z[LT�HUK�ZV\NO[�HZZPZ[HUJL� MYVT� PU[LYUH[PVUHS�
JYLKP[�HNLUJPLZ��-VY� YLSH[P]LS`�OPNO�YPZR�JV\U[YPLZ� �3L]LS�*��HUK�ILSV^���ÄUHUJPHS� PUZ[P[\[PVUZ� �3L]LS�*��
and below), or credit customers (Level C or below), or when there were recent negative reports about a 
WHY[PJ\SHY�JV\U[Y`�VY�H�IHUR��,_PTIHUR�HUHS`aLK�^HYUPUN�PUKPJH[VYZ�[V�PU[LYWYL[�YPZRZ�HUK�[V�Z[YLUN[OLU�
risk management as a reference when considering to extend its business.
To lower credit risk, export financing cases such as medium or long-term export loans for turn-
RL`� MHJ[VY`�LX\PWTLU[�VY� M\SS� SPUL�LX\PWTLU[�L_JLLKPUN�<:+���TPSSPVU�ZOHSS�IL� [HRLU�\UKLY� [LJOUPJHS�
evaluations and should produce reports along with credit evaluation reports for reference. In addition, 
MVY�YLSH[P]LS`�OPNO�YPZR�ÄUHUJPHS�JHZLZ��JSPLU[Z�HYL�YLX\LZ[LK�[V�HYYHUNL�L_WVY[�JYLKP[� PUZ\YHUJL�[OYV\NO�
Eximbank to mitigate risk.
0U�VYKLY� [V�TVUP[VY� [OL� YPZR�JVUJLU[YH[PVU��,_PTIHUR»Z� YPZR�THUHNLTLU[�Z`Z[LT�ZLUKZ�LTHPS� [V� [OL�
,_LJ\[P]LZ�HUK�Z[Hќ�VM�KLWHY[TLU[Z�YLSH[LK�[V�ZHSLZ�HUK�YPZR�THUHNLTLU[��KPZJSVZPUN�[OL�JV\U[YPLZ��
IHURZ��VY�PUK\Z[YPLZ�[OH[�YLHJOLK�����VM�[OLPY�YPZR�SPTP[�MVY�LHYS`�YLZWVUZL�
In addition to strengthening the prior review and approval process, Eximbank conducts follow-up 
TLHZ\YLZ�HM[LY�JYLKP[PUN�[V�^LSS�NYHZW�[OL� PUMVYTH[PVU�HIV\[�JSPLU[Z»�ÄUHUJPHS�Z[H[\Z�HUK�[V�LUZ\YL�[OL�
creditor’s rights when handling the lending operations.

Method Applied for Legal Capital 
Requirement

,_PTIHUR�OHZ�HWWSPLK�[OL�JHWP[HS�YLX\PYLTLU[�MVY�JYLKP[�YPZR�IHZLK�VU�[OL�¸:[HUKHYKPaLK�(WWYVHJO¹�VM�
the Basel III Capital Accord.
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(2) Credit Risk Exposures and Capital Requirement Regulated by Standardized Ap-
proach after Mitigation

December 31, 2021

NT$ Thousand

;̀ WL�VM�,_WVZ\YL Credit Risk Exposures after Mitigation Capital Requirement

Sovereign 32,692,391 523,078

Public Sector Entities/ Non-Central Government - -

Banks (including Multilateral Development Banks) 14,945,787 867,526

Corporate (including Securities and Insurance Corp.) 105,984,757 7,329,342

9LN\SH[VY`�9L[HPS�7VY[MVSPVZ 1,735,744 108,529

Real Estate Exposure 1,333,086 159,970

Rights of Securities Investment 338,744 27,100

Other Assets 862,137 84,399

Total 157,223,715 9,099,944

0U�VYKLY� [V� PTWSLTLU[�ZVJPHS� PUP[PH[P]LZ�� M\SMPSS� P[Z�JVYWVYH[L�ZVJPHS� YLZWVUZPIPSP[PLZ��HUK� PTWYV]L�LTWSV`LL�H^HYLULZZ�VM�
LU]PYVUTLU[HS�WYV[LJ[PVU�PZZ\LZ��[OL�,_PTIHUR�Z�LTWSV`LLZ�HUK�[OLPY�MHTPS`�TLTILYZ�JVSSLJ[P]LS`�[VVR�WHY[�PU�WPJRPUN�\W�SP[[LY�
H[�[OL�-\`HUN�,JV�7HYR��(WHY[�MYVT�JSLHUPUN�\W�[OL�LU]PYVUTLU[��[OPZ�HJ[P]P[`�HSZV�LUJV\YHNLK�LTWSV`LLZ�[V�LTIYHJL�UH[\YL��
YLJOHYNPUN�[OLT�IV[O�WO`ZPJHSS`�HUK�TLU[HSS �̀



71

VI. Risk Management

 EXIMBANK Annual Report 2021

2. Operational Risk Management System and Capital 
Requirement

(1) Operational Risk Management System

FY 2021

Item Contents

6WLYH[PVUHS�9PZR�:[YH[LN`�HUK�7YVJLK\YL ,_PTIHUR»Z�VWLYH[PVUHS�YPZR�Z[YH[LN`�PUJS\KLZ�Z[YLUN[OLUPUN�PU[LYUHS�JVU[YVSZ��LUZ\YPUN�[OH[�
LTWSV`LLZ�HIPKL�I`�YLN\SH[PVUZ��JVUK\J[PUN�[YHPUPUN�HUK�KPZWSH`PUN�Z[HUKHYK�VWLYH[PUN�
WYVJLK\YLZ�VU�HU� PU[LYUHS�^LIZP[L� MVY�Z[HMM� [V� YLMLY� [V�HUK�JVTWS`�^P[O�� 0U�HKKP[PVU��
,_PTIHUR�OHZ�HSZV�LZ[HISPZOLK�¸.\PKLSPULZ� MVY�+LJLU[YHSPaH[PVU�VM�9LZWVUZPIPSP[`�HUK�
+L[HPSLK�3PZ[¹�L_WYLZZPUN�KP]PZPVU�VM�H\[OVYP[`�HUK�YLZWVUZPIPSP[`�HZ�^LSS�HZ�MHJPSP[H[PUN�KHPS`�
operations.
Operational risk management includes determining and evaluating risk along with 
monitoring and reporting. It establishes operational risk management mechanisms of 
THQVY�WYVK\J[Z��I\ZPULZZ�HJ[P]P[PLZ��VWLYH[PUN�WYVJLK\YLZ�HUK�V[OLY� YLSL]HU[�Z`Z[LTZ��
)LMVYL� SH\UJOPUN�UL^�WYVK\J[Z��I\ZPULZZ�HJ[P]P[PLZ��WYVJLK\YHS� JOHUNLZ�VY� Z`Z[LT�
WYVTV[PVUZ�� P[� PZ� ULJLZZHY`� [V� LUZ\YL� [OH[�VWLYH[PVUHS� YPZR� L]HS\H[PVUZ�OH]L�ILLU�
completed.
6WLYH[PVUHS� YPZR�THUHNLTLU[� PZ� VIQLJ[P]L�� JVUZPZ[LU[�� [YHUZWHYLU[�� JVTWSL[L� HUK�
comprehensive.

Organizational Structure of Operating Risk Ma-
nagement

Operational risk management involves the entire organization. The Board of Directors 
ZLY]LZ�HZ�[OL�OPNOLZ[�WVSPJ`�THRPUN�IVK`�[OH[�KL[LYTPULZ�VWLYH[PVUHS� YPZR�THUHNLTLU[�
standards and important policies. The Department of Risk Management is responsible for 
evaluating the entire bank’s operational risk management strategies and procedures to 
I\PSK�THUHNLTLU[�TLJOHUPZTZ��>OLU�HSS�\UP[Z�VM� [OL�OLHK�VѝJL�KL[LYTPUL�VWLYH[PVUHS�
THUHNLTLU[� Y\SLZ��LHJO�\UP[� ZOV\SK�HKOLYL� [V� [OLZL� Y\SLZ�HUK�HJ[P]LS`�JVU[YVS� [OL�
VWLYH[PVUHS�YPZRZ�MVY�^OPJO�[OL`�HYL�YLZWVUZPISL�

Scope and Characteristics of Operational Risk Re-
WVY[PUN�HUK�,]HS\H[PVU�:`Z[LT

,_PTIHUR�JVTWSPLZ�^P[O�[OL�Z`Z[LTZ�PU�JOHYNL��VWLYH[LZ�H�YPZR�ZLSM�HZZLZZTLU[�HWWYVHJO�
HUK� PU[LYUHS�H\KP[PUN�Z`Z[LTZ�[V�THUHNL�HUK�TP[PNH[L�VWLYH[PVUHS� YPZR�W\YZ\HU[� [V� [OL�
decrees.
Data shall be gathered and reported to related units and supervisors who then should 
MVYT\SH[L�YLZWVUZL�TLHZ\YLZ�^OLU�THQVY�SVZZLZ�VJJ\Y�[V�HU`�\UP[�
Eximbank discloses qualitative and quantitative data associated with its operational risks 
VU�[OL�^LIZP[L�IHZLK�VU�[OL�YLN\SH[PVUZ�WYV]PKLK�I`�[OL�JVTWL[LU[�H\[OVYP[ �̀

Operational Risk Hedging and Risk Mitigation Poli-
cies / Strategies and Procedures of Monitoring 
Instruments for Hedging and Risk Mitigation

,_PTIHUR»Z�¸VWLYH[PVUHS�YPZR�THUHNLTLU[�Z[HUKHYKZ¹�L_WYLZZLK�[OL�WYVJLZZPUN�TL[OVK�
VM�YPZR�PKLU[PÄJH[PVU��HZZLZZTLU[��TVUP[VYPUN�HUK�JVU[YVS���VќZL[��)`�TLHUZ�VM�TLHZ\YLZ�
VM� PUZ\YHUJL��V\[ZV\YJPUN�HUK�V[OLY�YPZR�[YHUZMLY�� P[�HJOPL]LK�[OL�LќLJ[�VM� YPZR�TP[PNH[PVU�
HUK�M\SS`�PTWSLTLU[LK�VWLYH[PVUHS�YPZR�THUHNLTLU[�
,_PTIHUR�L_WYLZZS`�WYLZJYPILK� [OL�H\[OVYPaH[PVU�ZJVWL�VM� [OL�I\ZPULZZ��KP]PZPVU�VM�
YLZWVUZPIPSP[PLZ�HUK�YLWVY[PUN�SPULZ�PU�VYKLY�[V�JSHYPM`�[OL�YLZWVUZPIPSP[PLZ�PUJ\TILU[�\WVU�HSS�
ZLJ[VYZ�PU�HJJVYKHUJL�^P[O�¸.\PKLSPULZ�MVY�+LJLU[YHSPaH[PVU�VM�9LZWVUZPIPSP[`¹�
To avoid litigation, all units of Eximbank shall handle the legal compliance pursuant to the 
¸+PYLJ[PVUZ�MVY�0TWSLTLU[H[PVU�VM�3LNHS�*VTWSPHUJL�*VU[YVS�:`Z[LT�MVY�;OL�,_WVY[�0TWVY[�
)HUR�VM�[OL�9LW\ISPJ�VM�*OPUH¹�
,_PTIHUR�OHZ�LZ[HISPZOLK� 0UMVYTH[PVU�:LJ\YP[`�7YV[LJ[PVU�4LJOHUPZT�HUK�WYV]PKLK�
HU�LTLYNLUJ`�YLZWVUZL�WSHU�[V�LUZ\YL�[OH[�[OL�I\ZPULZZ� PZ�LUHISLK�HUK�[OL� SVZZLZ�HYL�
JVU[YVSSLK�[V�[OL�TPUPT\T�PU�L]LU[�VM�HU�LTLYNLUJ �̀
It is required to strengthen the risk management education and training in order to 
enhance operational risk awareness and to improve operational risk management 
environment.

Method Applied for Legal Capital Requirement Eximbank has applied the capital requirement for operational risk based on the “Basic 
0UKPJH[VY�(WWYVHJO¹�VM�[OL�)HZLS�000�*HWP[HS�(JJVYK�
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(2) Operational Risk-Based Capital Requirement

December 31, 2021

NT$ Thousand

FY .YVZZ�7YVÄ[ Capital Requirement

2019 1,692,857

2020 1,675,083

2021 1,540,159

Total 4,908,099 245,405

0U�VYKLY�[V�M\SÄSSTLU[�VM�P[Z�JVYWVYH[L�ZVJPHS�YLZWVUZPIPSP[ �̀�,_PTIHUR�^VYRLK�^P[O�[OL�;HP^HU�)SVVK�:LY]PJLZ�-V\UKH[PVU�MVY�[OL�
JHTWHPNU�¸)SVVK�+VUH[PVU�^P[O�3V]L¹��6\Y�7YLZPKLU[�;LUN�:OHU�;HP�HUK�=PJL�7YLZPKLU[�/ZP\�*O\HU�2V�� QVPU[S`�OVZ[LK�[OPZ�
heart-warming event.
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3. Market Risk Management System and Capital Requirement

(1) Market Risk Management System

FY 2021

Item Contents

4HYRL[�9PZR�:[YH[LN`�HUK�7YVJLK\YL ,_PTIHUR�PZ�HU�VѝJPHS�L_WVY[�JYLKP[�PUZ[P[\[PVU�HUK�WVSPJ`�IHUR��:PUJL�TVZ[�VM�P[Z�ÄUHUJPHS�
operations focus on hedging risk, it must keep its exposure to market risks small while 
HKVW[PUN�WY\KLU[�THYRL[� YPZR�THUHNLTLU[�WVSPJPLZ�� 0[�JHYLM\SS`�L]HS\H[LZ�[YHKL�JVU[LU[�
while managing risks. 
7YVJLK\YL�VM�THYRL[�YPZR�THUHNLTLU[�PUJS\KLZ�YPZR�PKLU[PÄJH[PVU��HZZLZZTLU[��TLHZ\YPUN��
monitoring, control and reporting.
-VY�HSS�[`WLZ�VM�ÄUHUJPHS�WYVK\J[Z��,_PTIHUR�T\Z[�PKLU[PM`�[OL�WVY[MVSPV�VM�WV[LU[PHS�THYRL[�
risks on which to be based for measuring. Eximbank also builds effective evaluation 
TLJOHUPZTZ� MVY� YPZR�TVUP[VYPUN�HZ�WHY[�VM� P[Z�KH`�� [V�KH`�VWLYH[PVUZ�� 0[Z�TVUP[VYPUN�
contents include transaction units as well as overall and individual transaction process of 
JVTTVKP[PLZ�\UKLY[HRLU�[V�LUZ\YL�[OH[�[OL�[YHUZHJ[PVU»Z�VIQLJ[P]LZ��TVKLS��WVZP[PVU��HUK�
ÅL_PISL�SVZZ�HUK�WYVÄ[�HYL�\UKLY^H`�Z\IQLJ[�[V�H\[OVYPaLK�SPTP[H[PVUZ�
4HYRL[� YPZR�THUHNLTLU[�ZOV\SK�IL� PUKLWLUKLU[��VIQLJ[P]L��JVUZPZ[LU[�� [YHUZWHYLU[��
JVTWYLOLUZP]L�HUK�[PTLS`�PU�WYPUJPWSL�

Organizational Structure of Market Risk Management The Board of Directors is the supreme decision-making level of Eximbank’s market risk 
THUHNLTLU[�HUK� P[� [HRLZ� [OL�\S[PTH[L� SPHIPSP[`� MVY�THYRL[� YPZR��;OL�+LWHY[TLU[�VM�9PZR�
4HUHNLTLU[�WSH`Z�[OL�YVSL�VM�TLKPH[VY�MVY�THUHNPUN�THYRL[�YPZR�HUK�WHZZPUN�P[Z�ÄUKPUNZ�
on to the Board of Directors. Meanwhile, the Department of Finance, which also oversees 
[OL�6ќZOVYL�)HURPUN�<UP[��JVU[YVSZ�VWLYH[PVUHS� YPZRZ��LTWOHZPaLZ� M\Y[OLY�TVUP[VYPUN�VU�
limits and conducts position management.

Scope and Characteristics of the Market Risk Re-
WVY[PUN�HUK�,]HS\H[PVU�:`Z[LT

,_PTIHUR»Z�THYRL[�YPZR�Z`Z[LT�PZ�WHY[�VM� P[Z�M\UKPUN�Z`Z[LT��0[�WYV]PKLZ�YLHS�[PTL�JVU[YVS�
V]LY�[YHUZHJ[PVU�WVZP[PVU�HTV\U[Z��,_PTIHUR�HSZV�LZ[HISPZOLK�H�KHPS`�JVU[YVS�TLJOHUPZT�
to observe changes in exchange market transaction positions and foreign exchange gains 
or losses.
>OLU�H�\UP[�\UKLY[HRLZ�H� [YHUZHJ[PVU�� P[�ZOHSS� YLWVY[� [V� [OL�Z\WLY]PZPUN�H\[OVYP[`�HUK�
LUZ\YL� [OH[� [OL� PUMVYTH[PVU� PZ�HJJ\YH[L�HUK�]HSPK�� 0M� SPTP[Z�HYL�Z\YWHZZLK��THQVY�THYRL[�
changes occur, or irregular situations arise, relevant units must provide prompt reports.
;V�LќLJ[P]LS`�THUHNL�THYRL[�YPZRZ��,_PTIHUR�YLN\SHYS`�YLWVY[Z�VU�OV^�P[�JVU[YVSZ�THYRL[�
exposures, positions and amounts to the Board of Directors. The information serves as a 
YLMLYLUJL�MVY�WVSPJ`�THRPUN�
Eximbank discloses on its website qualitative and quantitative data associated with its 
THYRL[�YPZRZ�IHZLK�VU�[OL�YLN\SH[PVUZ�WYLZJYPILK�I`�[OL�ÄUHUJPHS�Z\WLY]PZVYZ�

Market Risk Hedging or Risk Mitigation / Strategies and 
Procedures of Monitoring Instruments for Hedging and 
Risk Mitigation

To lower market risks, Eximbank has established various transaction limits and stop-loss 
TLJOHUPZTZ��(KKP[PVUHSS �̀�K\YPUN�^VYRPUN�OV\YZ��^OLU�THQVY�L]LU[Z� [OH[�JV\SK�HMMLJ[�
,_PTIHUR»Z�WYVÄ[Z�VY� SVZZLZ�VJJ\Y� PU�KVTLZ[PJ�VY�NSVIHS�ÄUHUJPHS�THYRL[Z�� [OL�/LHK�VM�
YLSH[LK�+LWHY[TLU[�ZOV\SK�PTTLKPH[LS`�YLWVY[�[V�[OL�7YLZPKLU[�MVY�PTTLKPH[L�YLZWVUZLZ�
Related units should be consulted and evaluations should be conducted as a due diligence 
before establishing a transaction position.

Method Applied for Legal Capital Requirement Eximbank has applied the capital requirement for market risks based on the “Standardized 
(WWYVHJO¹�VM�[OL�)HZLS�000�*HWP[HS�(JJVYK�
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(2) Market Risk-Based Capital Requirement

December 31, 2021

NT$ Thousand

Risk Capital Requirement

Interest Risk -

,X\P[`�7VZP[PVU�9PZR -

Foreign Exchange Risk 1,536

*VTTVKP[`�9PZR -

Total 1,536

4. Liquidity Risk

(1) Duration Analysis of Prime Assets and Liabilities

;LYT�:[Y\J[\YL�(UHS`ZPZ�VM�;>+�+LUVTPUH[LK�(ZZL[Z�HUK�3PHIPSP[PLZ

December 31, 2021

NT$ Thousand

Total
(TV\U[�I`�;PTL�9LTHPUPUN�)LMVYL�4H[\YP[`

�����KH`Z ������KH`Z ��� ��KH`Z  ������KH`Z ����KH`Z���`LHY 6]LY���`LHY

4HQVY�0UÅV^Z�VM�
Matured Funds 95,523,883 5,088,890 6,662,230 7,679,567 16,402,371 22,094,815 37,596,010 

4HQVY�6\[ÅV^Z�
of Matured 
Funds

123,974,681 6,234,190 6,114,140 6,243,502 5,030,127 28,330,505 72,022,217 

Gap -28,450,798 -1,145,300 548,090 1,436,065 11,372,244 -6,235,690 -34,426,207 

5V[L!�;OL�[HISL�YLMLYZ�[V�5L^�;HP^HU�+VSSHY�HTV\U[Z�OLSK�PU�OLHK�VѝJL�HUK�KVTLZ[PJ�IYHUJOLZ�L_JS\KPUN�MVYLPNU�J\YYLUJPLZ.
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;LYT�:[Y\J[\YL�(UHS`ZPZ�VM�<:+�+LUVTPUH[LK�(ZZL[Z�HUK�3PHIPSP[PLZ

December 31, 2021

 USD Thousand

խ Total
(TV\U[�I`�;PTL�9LTHPUPUN�)LMVYL�4H[\YP[`

�����KH`Z ��� ��KH`Z  ������KH`Z ����KH`Z���`LHY 6]LY���`LHY

0UÅV^Z�VM�4H[\YLK�
Funds 2,068,936 25,393 35,496 104,119 149,159 1,754,769

4HQVY�6\[ÅV^Z�VM�
Matured Funds 2,485,786 550,371 63,090 63,033 155,877 1,653,415

Gap -416,850 -524,978 -27,594 41,086 -6,718 101,354

5V[L!��� ;OL�[HISL� PUJS\KLZ�HZZL[Z�HUK�SPHIPSP[PLZ�KLUVTPUH[LK�PU�<UP[LK�:[H[LZ�+VSSHYZ�OLSK� PU�OLHK�VѝJL��KVTLZ[PJ�IYHUJOLZ��HUK�6ќZOVYL�)HURPUN�
Branch.

Note:2. If overseas assets comprise at least 10 percent of total assets (held in head office, domestic branches, and Offshore Banking Branch), 
Z\WWSLTLU[HY`�KPZJSVZ\YL�PZ�YLX\PYLK�

(2)  Management of Asset Liquidity and the Funding Gap

,_PTIHUR�ZLLRZ�[V�KP]LYZPM`�M\UKPUN�ZV\YJLZ�HUK�[V�THPU[HPU�M\UKPUN�Z[HIPSP[ �̀�0[�YLMYHPUZ�MYVT�V]LY�JVUJLU[YH[LK�\ZL�VM�
YLTHPUPUN�M\UKZ�HUK�LTIYHJLZ�LHYUPUN�HZZL[Z�^P[O�SPX\PKP[ �̀�(Z�MVY�THUHNLTLU[�VM�SPX\PKP[`�YPZRZ��,_PTIHUR�UV[�VUS`�
JVTWSPLZ�^P[O�YLSH[LK�YLX\PYLTLU[Z�VM�[OL�JVTWL[LU[�H\[OVYP[ �̀�I\[�HSZV�Z[PW\SH[LZ�SPX\PKP[`�YPZR�THUHNLTLU[�PUKPJH[VYZ�
PU�¸.\PKLSPULZ� MVY�,_PTIHUR»Z�4HUHNLTLU[�VM�3PX\PKP[`�9PZRZ�HUK� 0U[LYLZ[Z�9PZRZ¹��;OLZL� PUJS\KL� SPTP[Z� [V� SPX\PKP[`�
NHWZ�MVY�]HYPV\Z�WLYPVKZ��Z[YH[LNPLZ�[V�VI[HPU�M\UKZ�PU�HU�LTLYNLUJ �̀�HUK�LHYS`�^HYUPUN�TLJOHUPZTZ�ZV�HZ�[V�LUZ\YL�
HKLX\H[L�SPX\PKP[ �̀

+LW\[`�.LULYHS�4HUHNLY�VM�[OL�)YP[PZO�:[HUKHYKZ�0UZ[P[\[PVU�0]LU�*OLUN���[O�MYVT�SLM[��KLSP]LYLK�H�ZWLLJO�VU�[OL�Z\Z[HPUHISL�
ÄUHUJL�PZZ\LZ��;OL�ZWLLJO�MVJ\ZLK�VU�OV^�[V�OHYULZZ�[OL�WV^LY�VM�ÄUHUJL�[V�THRL�,:.�PTWHJ[�
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